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REPORT OF THE BOARD

FINDINGS AMD ORDBR

1. Hearino Date and Place: This matter came on for hearing
before the Virginia Oas and Oil Board (hereafter "Board" ) at 9:00 a.m.
on tune 1$, 2004 Southwest Virginia Higher Education Center on the
campus of virginia Highlands Cosasunity college, Room 240, Abingdon,
Virginia.

2. Appearances: James S. Kaiser appeared for the Applicant.
Shason N.Bi Pigeon, Assistant Attorney General was present to advise
the Board.

3. Jurisdiction and Notice: Pursuant to Va. Code 5 45.1-361.1
et seq., the Board finds that it has jurisdiction over the subject
matter. Based upon the evidence presented by Applicant, the Board also
finds that the Applicant has (1) exercised due diligence in conducting
a meaningful search of reasonably available sources to determine the
identity ahd whereabouts of each gas and oil owner, coal owner, or

.mineral owher having an interest in Subject Drilling Unit underlying

.'and comprised of Subject Lands; (2) has represented to the Board that



it has given notice to those parties (hereafter sometimes "person(s)"
whether referring to individuals, corporations, partnerships,
associations, companies, businesses, trusts, joint ventures or other
legal entities) entitled by Va. Code 5 45.1-361.19 to notice of the
Application filed herein; and (3) that the persons set forth in their
Application and Notice of Hearing have been identified by Applicant
through itS due diligence as Owners or Claimants of Conventional Gas
interests Gnderlying Subject Drilling Unit, including those set out in
Bmhibit,B-3 who have not heretofore leased, sold or voluntarily agreed
with the ))pplicant to pool their Gas interests in subject Drilling
Unit. Further, the Board has caused notice of this hearing to be
published Bs required by Va. Code 5 45.1-361.19.B.Whereupon, the Board
hereby fir(ds that the notices given herein satisfy all statutory
requires(ants, Boar'd rule requirements and the minimum standards of due
process.

4. Amendments:

5. Dismissals:

6. Relief Requested: Applicant requests (1) that pursuant to
Va. Code 5 45.1-361.20, the Board establish Subject Drilling Unit to be
served by Well 24979; and (2) that pursuant to Va. Code 5 45.1-361.21,
the Board pool the rights, interests and estates in and to the
conventional Gas of the known and unknown persons listed in the
attached ~it B-3, and that of their known and unknown heirs,
executors, administrators, devisees, trustees, assigns and successors,
both immediate and remote, for the drilling and operation, including
production, of Conventional Qas from the Subject Drilling Unit
established for Subject Formations underlying and comprised of the
Subject LWnds, (hereafter sometimes collectively identified and
referred to as "Well Development and/or Operation in the Subject
Drilling Unit" ); and, (3) that the Board designate
celmmbfm N)Nssmal Resources BLc as Unit operator.

7. Rglief Granted: The requested relief in this cause shall be
and hereby is granted.

7.1 The Board hereby: (1) establishes Subject Drilling Unit
pursuant to Va. Code 5 45.1-361.20; (2) pursuant to Va. Code 5
45.1-361.21.C.3,
Bquitable Production Company (hereafter "Unit Operator" ) is
designated as the Operator authorised to drill and operate
Well No. 24979 in the Subject Drilling Unit at the location
depicted on the plat attached hereto as Bmhibit A to produce
Ccnventional Gas from Subject Formations, subject to the
permit provisions contained in 5 45.1-361.27 et seq., Code of
Virginia, 1950 as amended, to 5 4 VAC 25-150 et seq., Gas and
oil Regulations and to 5 4 vAc 25-160 et seq., virginia Qas
azld Oil Board Regulations, all as amended from time to time;
and (3) the rights, interests and estates in and to the
Ccnventional Gas in Subject Drilling Unit including those of
the known and unknown persons listed on Bxhibit B-3, attached
hereto and made a part hereof, and their known and unknown
heirs, executors, administrators, devisees, trustees, assigns
and successors, both immediate and remote, be and hereby are
pooled in the Subject Formations in the Subject Drilling Unit



underlying and comprised of the Subject Lands. There are no
applicable field rules and the unit is subject to statewide
spacing requirements of Va. Code 5 45.1-361.17.

8. Election and Election Period: In the event any Gas owner
named in the Application and Notice of Hearing has not heretofore
reached a voluntary agreement to share in the operation of the well to
be located in Subject Drilling Unit at a rate of payment mutually
agreed to 'by said Gas owner and the Operator, then, such person may
elect one of the options set forth in Paragraph 9 below and must give
written notice of his election of the option selected under paragraph 9
herein to the designated Unit Operator at the address shown below
within thirty (30) days from the date of receipt of a copy of this
Order. A timely election shall be deemed to have been made if, on or
before the last day of said 30-day period, such electing person has
delivered his written election to the designated Unit Operator at the
address shown below or has duly postmarked and placed his written
election 10 first class United States mail, postage prepaid, addressed
to the Unit Operator at the address shown below.

Election Options:

9.1 Option 1 — To Participate In The Development and
Operation of the Drillinu Unit: Any Gas Owner or
Claimant named in Emgdbit B-3 who has not reached a
voluntary agreement with the Operator may elect to
participate in the Well Development and Operation on
the Subject Drilling Unit (hereafter "Participating
Operator" ) by agreeing to pay the estimate of such
Participating Operator's proportionate part of the
actual and reasonable costs, including a reasonable
supervision fee, of the Well Development and
Operation, as more particularly set forth in Virginia
Gas and Oil Board Regulation 4 VAC 25-160-100 (herein
"Completed for Production Costs" ). Purther, a
Participating Operator agrees to pay the estimate of
such Participating Operator's proportionate part of
the Estimated, Completed-for-Production Costs as set
forth below to the Unit Operator within forty-five
(45) days from the later of the date of mailing or
the date of recording of this Order. The estimated
Completion-for-Production Costs for the Subject
Drilling Unit are as follows:

Estimated, Completed-for-Production Costs:$ 311,304.00

A Participating Operator's proportionate cost
hereunder shall be the result obtained by multiplying
the Participating Operators'Percent of Unit" times
the Completed-for-Production Cost set forth above.
Provided, however, that in the event a Participating
Operator elects to participate and fails or refuses
to pay the estimate of his proportionate part of the
Completed-for-Production Cost as set forth above, all
within the time set forth herein and in the manner
prescribed in Paragraph 8 of this Order, then such



Participating Operator shall be deemed to have
elected not to participate and to have elected
compensation in lieu of participation pursuant to
Paragraph 9.2 herein.

9.2 Option 2 — To Receive A Cash Bonus Consideration: In
lieu of participating in the Well Development and
Operation of Subject Drilling Unit under paragraph
9.1 above, any Gas Owner or Claimant named in Bmhibit
B-3 in the unit who has not reached a voluntary
agreement with the Operator may elect to accept a
cash bonus consideration of ~8.80 per net mineral
acre owned by such person, commencing upon entry of
this Order and continuing annually until commencement
of production from Subject Drilling Unit, and
thereafter a royalty of 1/8th of 8/Sths (twelve and
one-half percent (12.58)] of the net proceeds
received by the Unit Operator for the sale of the Gas
produced from any Well Development and Operation
covered by this Order multiplied by the Gas owner's
percentage Interest Within Unit as set forth in the
Application and Notice of Hearing (for purposes of
this Order, net proceeds shall be actual proceeds
received less post-production costs incurred
downstream of the wellhead, including, but not
limited to, gathering, compression, treating,
transportation and marketing costs, whether performed
by Unit Operator or a third person) as fair,
reasonable and equitable compensation to be paid to
said Gas owner. The initial cash bonus shall become
due and owing when so elected and shall be tendered,
paid or escrowed within one hundred twenty (128) days
of recording of this Order. Thereafter, annual cash
bonuses, if any, shall become due and owing on each
anniversary of the date of recording of this order in
the event production from Subject Drilling Unit has
not theretofore commenced, and once due, shall be
tendered, paid or escrowed within sixty (88) days of
said anniversary date. Once the initial cash bonus
and the annual cash bonuses, if any, are so paid or
escrowed, said payment(s) shall be satisfaction in
full for the right, interests, and claims of such
electi.ng Gas owner in and to the Gas produced from
Subject Formation in the Subject Lands, except,
however, for the 1/8th royalties due hereunder.

Subject to a final legal determination of ownership,
the election made under this Paragraph 9.2, when so
made, shall be satisfaction in full for the right,
interests, and claims of such electing person in any
Well Development and Operation covered hereby and
such electing person shall be deemed to and hereby
does lease and assign its right, interests, and
claims in and to the Gas produced from Subject
Formation in the Subject Drilling Unit to the
Applicant.
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9.3. Option 3 — To Share In The Development And Operation
As A Non-Participating Person On A Carried Basis And
To Receive Consideration In Lieu Of Cash: In lieu of
participating in the Well Development and Operation
of Subject Drilling Unit under Paragraph 9.1 above
and in lieu of receiving a cash bonus consideration
under Paragraph 9.2 above, any Gas Owner or Claimant
named in Bmhibit B-3 hereto who does not reach a
voluntary agreement with the Operator may elect to
share in the Well Development and Operation of
Subject Drilling Unit on a carried basis (as a
"Carried Well Operator"] so that the proportionate
part of the Completed-for-Production Costs hereby
allocable to such Carried Well Operator's interest is
charged against such Carried Well Operator's share of
production from Subject Drilling Unit. Such Carried
Well Operator's rights, interests, and claims in and
to the Gas in Subject Drilling Unit shall be deemed
and hereby are assigned to the Unit Operator until
the proceeds from the sale of such Carried Well
Operator's share of production from Subject Drilling
Unit (exclusive of any royalty, excess or overriding
royalty, or other non-operating or non cost-bearing
burden reserved in any lease, assignment thereof or
agreement relating thereto covering such interest)
equals three hundred percent (300%) for a leased
interest or two hundred percent (200%) for an
unleased interest (whichever is applicable) of such
Carried Well Operator's share of the Ccepleted-for-
Production Costs allocable to the interest of such
Carried Well Operator. When the Unit Operator
recoups and recovers from such Carried Well
Operator's assigned interest the amounts provided for
above, then, the assigned interest of such Carried
Well Operator shall automatically revert hack to such
Carried Well Operator, and from and after such
reversion, such Carried Well Operator shall be
treated as if it had participated initially under
Paragraph 9.1 above; and thereafter, such
participating person shall be charged with and shall
pay his proportionate part of all further costs of
such well development.

Subject to a final legal determination of ownership,
the election made under this Paragraph 9.3, when so
made, shall be satisfaction in full for the right,
interests, and claims of such electing person in any
well development and operation covered hereby and
such electing person shall be deemed to have and
hereby does assign his right, interests, and claims
in and to the Gas produced from Subject Formation in
the Subject Drilling Unit to the Unit Operator for
the period of time during which his interest is
carried as above provided prior to its reversion back
to such electing person.
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10. Failure to Properly Elect: In the event a person named in
Exhibit B-3 hereto does not reach a voluntary agreement with the
Applicant and fails to do so within the time, in the manner, and in
accordance with the terms of this Order one of the alternatives set
forth in Paragraph 9 above for which his interest qualifies, then such
person shall be deemed to have elected not to participate in the
proposed Well Development and Operation in Subject Drilling Unit and
shall be dSemed, subject to any final legal determination of ownership,
to have ejected to accept as satisfaction in full for such person'
right, intierests, and claims in and to the Qas the consideration
provided in Paragraph 9.2 above for which its interest qualifies and
shall be deemed to have leased and/or assigned his right, interests,
and claims in and to Qas in the Subject Drilling Unit to the Unit
Operator. Persons who fail to properly elect shall be deemed to have
accepted tbe compensation and terms set forth herein at Paragraph 9.2
in satisfaction in full for the right, interests, and claims of such
person in and to the Qas produced from Subject Formation underlying
Subject Lands.

11. Default BY Participating Person: In the a~ant a person
named in Exhibit B-3 elects to participate under paragraph 9.1, but
fails or refuses to pay, to secure the payment or to make an
arrangement with the Unit operator for the payment of such person'
proportionSte part of the Estimated Completed-for-Production costs as
set forth herein, all within the time and in the manner as prescribed
in this Order, then such person shall be deemed to have withdrawn his
election t0 participate and shall be deemed to have elected to accept
as satisfadtion in full for such person's right, interests, and claims
in and to the Qas the consideration provided in Paragraph 9.2 above for
which his interest qualifies depending on the excess burdens attached
to such idterest. Whereupon, any cash bonus consideration due as a
result of such deemed election shall be tendered, paid or escrowed by
Unit Opera()or within one hundred twenty (120) days after the last day
on which sbch defaulting person under this Order should have paid his
proportionate part of such cost or should have made satisfactory
arrangemenus for the payment thereof. When such cash bonus
consideratfon is paid or escrowed, it shall be satisfaction in full for
the right, interests, and claims of such person in and to the Qas
underlying Subject Drilling Unit in the Subject Lands covered hereby,
except, however, for any I/8th royalties which would become due
pursuant td Paragraph 9.2 hereof.

12. Assignment of Interest: In the event a person named in
Exhibit B-3 is unable to reach a voluntary agreement to share in the
well Develdpment and operation contemplated by this order at a rate of
payment agreed to mutually by said Owner or Claimant and the Applicant,
and said person elects or fails to elect to do other than participate
under PSragraph 9.1 above in the Well Development and Operation in
Subject Drilling Unit, than such person shall be deemed to have and
shall have assigned unto APplicant such person's right, interests, and
claims in and to said well, in Subject Formations in Subject Drilling
Unit, and Other share in and to Qas production to which such person may
be entitled by reason of any election or deemed election hereunder in
accordance with the provisions of this Order governing said elections.

13. Unit Operator (or Operator): Columbia Natural Resources,
LLC, sha~ll be and hereby is designated as Unit Operator authorised to



drill and operate Well EO. 24979 in Subject Formations in Subject
Drilling Unit, all subject to the permit provisions contained in Va.
COds 5 45,1-361.27 et seq., 55 4 VAC 25-150 et seq., Gas and Oil
Regulatione and 55 4 VAC 25-160 et seg., Virginia Gas and Oil Board
Regulatione, all as amended from time to time, and all elections
required by this Order shall be communicated to Unit Operator in
writing at the address shown below:

columbia ~ Resources, zJac
900 Psmmm92mwssia Awemu»
P.O. Bsm 0070~kern, wv 25362-0070
A@tms tame Ilabd4wea

14. Coaanencement of Operations: Unit Operator shall commence
or cause to commence operations for the drilling of the well covered
hereby within seven hundred and thirty (730) days from the date of this
Order and shall prosecute the same with due diligence. If Unit
Operator shall not have so commenced and/or prosecuted, then this Order
shall terminate, except for any cash sums becoming payable hereunder;
otherwise, unless sooner terminated by Order of the Board, this Order
shall expixe at 12:00 p.M. on the date on which the well covered by
this Order is permanently abandoned and plugged. Eowever, in the eVent
an appeal is taken from this order, then the time between the filing of
the Petitidn for Appeal and the final Order of the Circuit Court shall
be excluded in calculating the two-year period referenced herein.

15. Operator's Lien: Unit Operator, in addition to the other
rights «ffdrded hereunder, shall have a lien and a right of set off on
the Gas estates, rights, and interests owned by any person subject
hereto Who elects to participate under Paragraph 9.1 in the Subject
Drilling Unit to the extent that costs incurred in the drilling or
operation on the Subject Drilling Unit are a charge against such
person's iriterest. Such liens and right of set off shall be separable
as to eaog separate person and shall remain liens until the Unit
Operator Killing or operating the wall covered hereby has been paid
the full amounts due under the terms of this Order.

16. Bscrow Provisions:

Appli~cant has represented to the Board that there ~ not unknown
and/or unlocatable Gas owners in the Subject Drilling Unit whose
interests are subject to the escrow requirements of paragraph 16.1;
and, the Applicant has represented to the Board that there are not
conflicting claimants in Subject Drilling Unit whose payments are
subject to the provisions of Paragraph 16.2 hereof. Therefore, by the
order and unless and until otherwise ordered by the Board, the Escrow
Agent ie met reguired to establish an interest-bearing escrow account
for the suhlject Diilling Unit.

16.1 Escrow Provisions for Unknown or Unlocatable Persons: If
any payment of bonus, royalty payment or other payment
due and owing cannot be made because the person entitled
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thereto cannot be located or is unknown, then such cash
bonus, royalty payment or other payment shall not be
Commingled with any funds of the Unit Operator and shall,
pursuant to Va. Code 5 45.1-361.21.D, be deposited by the
Operator into the Escrow Account, cosesencing within one
hundred twenty (120) days of recording of this Order, and
continuing thereafter on a monthly basis with each deposit to

made by a date which is no later than sixty (60) days
Sfter the last day of the month being reported and/or for
which funds are subject to deposit. Such funds shall be held
for the exclusive use of, and sole benefit of the person
entitled thereto until such funds can be paid to such
person(s) or until the Escrow Agent relinquishes such funds
as required by law or pursuant to order of the Board in
accordance with Va. Code 5 45.1-361.21.D.

16.2 Escrow Provisions Por Conflicting Claimants: If any
payment of bonus, royalty payment, proceeds in excess of
odgoing operational expenses, or other payment due and owing
uBder this Order cannot be made because the person entitled
thereto cannot be made certain due to conflicting claims of
oWnership and/or a defect or cloud on the title, then such
06sh bonus, royalty payment, proceeds in excess of ongoing
o))erational expenses, or other payment, together with
P~icipating Operator's Proportionate Costs paid to Unit
Operator pursuant to paragraph 9.1 hereof, if any, (1) shall
net be cowed.ngled with any funds of the Unit Operator; and
(2) shall, pursuant to Va. Code 55 45.1-361.22.A.2, 45.1-
361.22.A.3 and 45.1-361.22.A.4, be deposited by the Operator
ihto the Escrow Account within one hundred twenty (120) days
of recording of this Order, and continuing thereafter on a
+nthly basis with each deposit to be made by a date which is
no later than sixty (60) days after the last day of the month
Wing reported and/or for which funds are subject to deposit.
Such funds shall be held for the exclusive use of, and sole
)xinefit of, the person entitled thereto until such funds can

paid to such person(s) or until the Escrow Agent
r6linquishes such funds as required by law or pursuant to
Order of the Board.

17.BSecial Findincrs: The Board specifically and specially finds:

17.1. Applicant is Columbia S'atural Resources IAC Applicant is
duly authorised and qualified to transact business in the
Cdmmonwealth of Virginia;

17.2. Applicant ColmWSia Satural Resources DIP is an operator in
the Commonwealth of Virginia, and has satisfied the Board's
requirements for operations in Virginia;

17.3. Applicant Columbia Nemaxml Seseusces ZAC claims ownership
of Gas leases on 95.336755% percent of Subject Drilling
Unit and the right to explore for, develop and produce Gas
from same;

17.4. Applicant has proposed the drilling of Well 24979 to a
depth of 5075 feet on the Subject Drilling Unit at the location
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depioted in Bxhibit A to develop the pool of Gas in Subject
Pormations, and to complete and operate Well 28979 for the
purpose of producing Conventional Gas.

17.5 The estimated production of the life of the proposed Well
28979 is 375 3$8CP.

17.6 With this Application, notice was provided to everyone
claiming an ownership interest relative to the production
of conventional gas in the Subject Drilling Unit. Set
forth in Bxhibit $-3, is the name and last known address of
each Owner or Claimant identified by the Applicant as Gas
owners in Subject Drilling Unit who has not, in writing,
leased to the Applicant or the Unit Operator or agreed to
voluntarily pool his interests in Subject Drilling Unit for
its development. Gas interests unleased to the Operator
and listed in Bxhibit $-3 represent 8.883235% percent of
Subject Drilling Unity

17.7 Applicant's evidence established that the fair, reasonable
and equitable compensation to be paid to any person in lieu
of the right to participate in the Wells are those options
provided in Paragraph 9 above;

17.8 The Subject Drilling Unit does not constitute an
unreasonable or arbitrary exercise of Applicant'8 right to
explore for or produce Gas;

17.9 The relief requested and granted is just and reasonable, is
supported by substantial evidence and will afford each
person listed and named in Bmhibit $-3 hereto the
opportunity to recover or receive, without unnecessary
expense, such person's just and fair share of the
production from Subject Drilling Unit. The granting of the
Application and relief requested
therein will ensure to the extent possible the greatest
ultimate recovery of Conventional gas, prevent or assist in
preventing the various types of waste prohibited by statute
and protect or assist in protecting the correlative rights
of all persons in the subject common sources of supply in
the Subject Lands. Therefore, the Board. is entering an
Order granting the relief herein set forth.

18. Wailing Of Order And Filing Of Affidavit: Applicant or its
Attorney shall file an affidavit with the Secretary of the Board within
sixty (80)'days after the date of recording of this Order stating that
a true and correct copy of said Order was mailed within seven (7) days
from the Qte of i.ts receipt by the Unit operator to each Respondent
named in 58khibit $-3 pooled by this Order and whose address is known.

19. Availability of Unit Records: The Director shall provide
all persons not subject to a lease with reasonable access to all
records fof Subject Drilling Unit which are submitted by the Unit
operator tc said Director and/or his Inspector(s).

20. Conclusion: Therefore, the requested relief and all terms
and provisions set forth above be and hereby are granted and IT IS SO



MN0608 i%%0702

21. Appeals: Appeals of this Order are governed by the
provisions of Va. Code Ann. 5 45.1-361.9which provides that any order
or decision of the Board may be appealed to the appropriate circuit
court.

22. Effective Date: This Order shall be effective as of the
date of the Board's approval of this Application, which is set forth at
Paragraph 1 above.

DONE AND EXECUTED this ID'ay of ASfae,& , 2004, by a
ma]ority of the Virginia Qas and Oil Board.

7'ONEAND PERFORNED this ~9 day of 2004, by Order

STATE OF VXRQINIA )
COUNTY OF 'WISE )

R. Wilson
Principal Executive To The Staff
Virginia Qas and Oil Board

Acknowledged on this X8 day of~> ~, 2004 Personally
before me a notary public in and for the Cosznonwealth of Virginia,
appeared BWnny Wampler, being duly sworn did depose and say that he is
Chairman of the Virginia Qas and Oil Board, that he executed the same
and was authorized to do so.

Ny commizsion expires: g.gg eL

Notary Public

STATE OF VIRGINIA )
CODNTI OF W)ASEINQTON

Ac~omledged on this J f day of~~~ 2004, personally
before me a notary public in and for the Cozzzonwealth of virginia,
appeared B. R. Wilson, heing duly sworn did depose and say that he is
principal. )executive to the staff of the virginia Qas and oil Board,
that he executed the same and was aut ised to do o.~

/5~
V /
Notary Public

Ny commission expires g/3p~
10
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TRACT 1 18«JIBActa« ln Unit

BiBS«ndy Coal CotfrstslSm
cto Hase, Sfeaxxf 8 ettjffhm I

P.O. Sox 1080
Hun5nBkm, WV 25713-1080

megg~s>04
Wall Ro. 24878 SfY4Rj

slsutts motet)
NTSRSST

LEASE WffHN
STATTIS Q5X

Leased 84.531014%

REVfRGN

Mr. John H. Bakd, ASenl
Green Chetlsal2«ck 'Ju«5cs Estates
P.O. Box 351
PfkevS«, KY 41502

16.818044%

Jswal mokkehss Coal CorporaBon
P.O. Box70
Vensenl, VA 246fW

Bush«rum Reeky Lkeffed~
P.O. Sox 1758
Grundy, VA 24614

Btftm F.S«faker, Ttuefse Ikx
Sakhsr Heltlt

924 Mex5«M Road
BIS Stone ISaft, VA 24219

EN«en Gkwar, Trust«a for
GectS« Batcher Hake
Box 172
Grundy, VA 24814

Robkxton 0.Stacker, Trustee for
GactSs Sefchtx Hake
2807 Hefthtw Skxe Rclad
BedfoxL VA 24823

Gledys C. CkxnsrA Tntsiee for
Geotge Batcher Hekk
3241 Somenna Bfnsef
Roaneke, VA 24014

Es8xx B.Cdsman, IItusfhs for
GeetS« Batcher Hake
444 H«txxtsx Read
Bandskm, VA 23150

Ro9er W. McClanahfm, Trusses for
GeotS« B«fcktx Hskk
RL 2, Bcx225H
Cedar SuS, VA 24809

9.328471%

4.883235%

Unbased 0.888178%

Unkempt 0.888178%

Unktesed 0.888178%

UrHeassd 0.888178%

Unbased 0.888175%

Unloosed 0.888178%

Urdeased 0.888178%

10.510000

5.255000

0.750714

0.750714

0.750714

0.750714

0.750714

0.750714

0.750714
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John H. Brdoher, Ayynr8p
Georys Sekdrer Hehh sny Tnrsress

Sy Bronc Gep, VA 2f210

CNX Gee Cornpsny LLC
P.O. Son 847
Bkreyrdd, VA 24805
(ON end Ges Lessee)

Unhrseed 0.000000

0.000000

Trdsl res~~ Lensed
Toed m~meye Lhdsespd

Trerd Aaseys Lensed
Tresl Aaseys Urdeessd

1N.N0%

95.338785%
4.N3235%

112.8N

107AN000
5255000
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Exhibit "B-3"
WeI No. 24979 (SY-52)

(Reoioos eatSINI)

INTEREST
LEASE WIRN
STATUS

GROSS
ACREAGE

IN UNIT

Tract 3

Brian F. Bekber, Trustee for
George Bltsdttx Heirs
924 Maxfield Road
Big Stone Gslp, VA 24219

Eileen Glover, Trustee for
George Bsltdkx Heirs
Box 172
Grundy, VA 24614

Robirtson D.Batcher, Trustee for
George Heirs
2607 Store Road
Bedford, VA 24523

Trustee for

Unleased 0.666176%

Unleased 0.666176%

Unleased 0.666176%

Unleased 0.6661768o

0.750714

0.750714

0.750714

0.750714~Vk 24014

Estbsr B.Crisman, Trustee for
George Btdewux Heirs
444~Road
Sandston, VA 23150

Unleased 0.666176%o 0.750714

Roger W. McCt~h n Trustee for Unlceed
George Behgtcr Heirs
Rt. 2, Box 228H
Cedar Bhttf, VA 24609

0.666176% 0.750714

Sylvia B.Woodard, Trustee for
George Beldber Heirs
458 McNeaty Ferry Road
Leesville, SC 29070

Unleased 0.666176% 0.750714



Jobe H. Belcher, Agent for
George %.Blakher and
Sarah M.~Tmst
924 MaxSeQ Road
Bl VA 24219g Stone Gap,

CNX Gas Coral)any LLC
P.O. Box 947
Bltte6eld, VA 24605
(Oil and Gas Louie)

II0$08 NIO707

Unleesed 0.000000

0.000000

Total Peoentage Unleased

Total Acreage Unletnted

4.663235%

VIRGINIA: ln the Clerk's Office of thc 't Court f uchanan County. Thc foregoing instrument
was this day psesentag in the afmusaid ~ 'ertificate of ttplmpwtedgtpgtttdtgtgsed,
admiued to record - -CM r day of ~~,20rNst'- /. ScCp.'.
Deed Book No. X anlhPage No. f~S TB' . g et M. Bevins, Jr., Clerk
Returned to: ~1~~T . TBgl&gtg~ MLJEKt~puty Clerk
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