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VIRGINIA:
BEFORE THE VIRGINIA GAS AND OIL BOARD

APPLICANT: Nauitable Produotion CoWPanV

RELIEF SOUGHT: (1) ESTABLISHMENT OF THE DRILLIMG
UNIT DBPICTED IN NEfSTfEBT A HERETO
AMD SERVED BY WELL NO.V-536762
(herein "Subject Drilling Unit" )

PURSUANT TO VA. CODE 5 45.1-361.20I
(2) POOLING OF INTERESTS IN
SUBJECT DRILLING UNIT PURSUANT TO
VA. CODE 5 45.1-361.21, POR THE
PRODUCTION OF GAS OTHER THAN

COALBED METHANE GAS FROM SUBJECT
FORMATIONS (herein referred
to as "Conventional Gas" or "Gas")I
and (3) DESIGNATE THE APPLICANT
AS THE UNIT OPERATOR FOR THE
SUBJECT DRILLING UNIT

LEGAL DESCRIPTION:

DRILLING UNIT SERVED BY WELL NUMBERED
V-536762 TO BE DRILLED IN THE LOCATION
DEPICTED ON EIZBZT A HERETO
Jobmstr I. Smith, et.al., 27.00 Acres
Surface Oil amd Gas Ts'aot
Camev Rides »IIADRAMGLE
Eemadr MBOZSTNRZAA DISTRICT
Die3mmsem COUNTY, VXRGZNZA

(the "Subject Lands" are more particularly
described on Nshibit A attached hereto
and made a part hereof)

TAX MAP IDENTIFICATION NUMBERS:

REPORT OF THE BOARD

FINDINGS AND ORDER

TAX MAP IDENTIFICATION NUMBERS FOR ALL PARCBLS
AFFECTED BY THIS ORDER ARE SHOWN ON EXHIBIT (S)
B-3 WHICH IS/ARE ATTACHED TO AND A PART
OF THIS ORDER.
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1. Hearing Date and Place: This matter came on for hearing before the
Virginia Gas and Oil Board (hereafter "Board" ) at 9:00 a.m. on October 1$, 2005
Southwest Virginia Higher Education Center on the campus of Virginia Highlands
Community College, Room 240, Abingdon, Virginia.

2. Appearances: Jaws E. Kaiser appeared for the Applicant.



3. Jurisdiction and Notice: Pursuant to Va. Code 5 45.1-361.1et seq.,
the Board finds that it has jurisdiction over the subject matter. Based upon
the evidence presented by Applicant, the Board also finds that the Applicant has
(1) exercised due diligence in conducting a meaningful search of reasonably
available sources to determine the identity and whereabouts of each gas and oil
owner, coal owner, or mineral owner having an interest in Subject Drilling Unit
underlying and comprised of Subject Lands; (2) has represented to the Board that
it has given notice to those parties (hereafter sometimes "person(s)" whether
referring to individuals, corporations, partnerships, associations, companies,
businesses, trusts, joint ventures or,other legal entities) entitled by va. Code
5 45.1-361.19 to notice of the Appl'ibation filed herein; and (3) that the
persons set forth in their Application and Notice of Hearing have been
identified by Applicant through its due diligence as Owners or Claimants of
Conventional Gas interests underlying Subject Drilling Unit, including those set
out in Exhibit B-3 who have not heretofore leased, sold or voluntarily agreed
with the Applicant to pool their Gas interests in Subject Drilling Unit.
Conflicting Gas Owners/Claimants in Subject Drilling Unit are listed on Exhibit
E. Further, the Board has caused notice of this hearing to be published as
required by Va. Code I 45.1-361.19.B.Whereupon, the Board hereby finds that the
notices given herein satisfy all statutory requirements, Board rule requirements
and the minimum standards of due process.

4. Amendments: NONE.

5. Dismissals: NONE.

6. Relief Requested: Applicant requests (1) that pursuant to Va. Code
5 45.1-361.20, the Board establish Subject Drilling Unit to be served by Well
V-536762; and (2) that pursuant to Va. Code 5 45.1-361.21, the Board pool the
rights, interests and estates in and to the Conventional Gas of the known and
unknown persons listed in the attached Exhibit B-3, and that of their known and
unknown heirs, executors, administrators, devisees, trustees, assigns and
successors, both immediate and remote, for the drilling and operation, including
production, of Conventional Gas from the Subject Drilling Unit established for
Subject Formations underlying and comprised of the Subject Lands, (hereafter
sometimes collectively identified and referred to as "Well Development and/or
Operation in the Subject Drilling Unit" ); and, (3) that the Board designate
Eauitable Production C~amy as Unit Operator.

7. Relief Granted: The requested relief in this cause shall be and hereby
is granted.

7.1 The Board hereby: (1) establishes Subject Drilling Unit pursuant to
Va. Code 5 45.1-361.20; (2) pursuant to Va. Code 5 45.1-361.21.C.3,
Equitable Production Company (hereafter "Unit Operator" ) is designated
as the Operator authorized to drill and operate Well No. V-505090 in
the Subject Drilling Unit at the location depicted on the plat attached
hereto as Exhibit A to produce Conventional Gas from Subject
Formations, subject to the permit provisions contained in 5 45.1-361.27
et seq., Code of Virginia, 1950 as amended, to 5 4 VAC 25-150 et seq.,
Gas and Oil Regulations and to 5 4 VAC 25-160 et seq., Virginia Gas and
Oil Board Regulations, all as amended from time to time; and (3) the
rights, interests and estates in and to the Conventional Gas in Subject
Drilling Unit including those of the known and unknown persons listed
on Exhibit B-3, attached hereto and made a part hereof, and their known
and unknown heirs, executors, administrators, devisees, trustees,



assigns and successors, both immediate and remote, be and hereby are
pooled in the Subject Formations in the Subject Drilling Unit
underlying and comprised of the Subject Lands. There are no applicable
field rules and the unit is subject to statewide spacing requirements
of Va. Code 5 45.1-361.17.

8. Election and Election Period: In the event any Gas owner named in
the Application and Notice of Hearing has not heretofore reached a voluntary
agreement to share in the operation of the well to be located in Subject
Drilling Unit at a rate of payment mutually agreed to by said Gas owner and the
Operator, then, such person may elect one. of the options set forth in Paragraph
9 below and must give written notice bf his election of the option selected
under Paragraph 9 herein to the designated Unit Operator at the address shown
below within thirty (30) days from the date of receipt of a copy of this Order.
A timely election shall be deemed to have been made if, on or before the last
day of said 30-day period, such electing person has delivered his written
election to the designated Unit Operator at the address shown below or has duly
postmarked and placed his written election in first class United States mail,
postage prepaid, addressed to the Unit Operator at the address shown below.

Election Options:

9.1 Option 1 - To Participate In The Development and Operation of
the Drilling Unit: Any Gas Owner or Claimant named in Exhibit
8-3 who has not reached a voluntary agreement with the
Operator may elect to participate in the Well Development and
Operation on the Subject Drilling Unit (hereafter
"Participating Operator" ) by agreeing to pay the estimate of
such Participating Operator's proportionate part of the actual
and reasonable costs, including a reasonable supervision fee,
of the Well Development and Operation, as more particularly
set forth in Virginia Gas and Oil Board Regulation 4 VAC 25-
160-100 (herein "Completed for Production Costs" ). Further, a
Participating Operator agrees to pay the estimate of such
Participating Operator's proportionate part of the Estimated,
Completed-for-Production Costs as set forth below to the Unit
Operator within forty-five (45) days from the later of the
date of mailing or the date of recording of this Order. The
estimated Completion-for-Production Costs for the Subject
Drilling Unit are as follows:

Estimated, Completed-for-Production Costs: $517,980.00

Any gas owner and/or claimants named in Exhibit 8-3, who elect
this option (Option 1) understand and agree that their initial
payment under this option is for their proportionate share of
the Applicant's estimate of actual costs and expenses. It is
also understood by all persons electing this option that they
are agreeing to pay their proportionate share of the actual
costs and expenses as determined by the operator named in this
Board Order.

A Participating Operator's proportionate cost hereunder shall
be the result obtained by multiplying the Participating
Operators'Percent of Unit" times the Completed-for-
Production Cost set forth above. Provided, however, that in
the event a Participating Operator elects to participate and



fails or refuses to pay the estimate of his proportionate part
of the Completed-for-Production Cost as set forth above, all
within the time set forth herein and in the manner prescribed
in Paragraph 8 of this Order, then such Participating Operator
shall be deemed to have elected not to participate and to have
elected compensation in lieu of participation pursuant to
Paragraph 9.2 herein.

9.2 Option 2 - To Receive A Cash Bonus Consideration: In lieu of
participating in the Well Development and Operation of Subject
Drilling Unit under Paragraph 9.1 above, any Gas Owner or
Claimant named in Ns2i(bit B-3 in the unit who has not reached
a voluntary agreement with the Operator may elect to accept a
cash bonus consideration of $5.00 per net mineral acre owned
by such person, commencing upon entry of this Order and
continuing annually until commencement of production from
Subject Drilling Unit, and thereafter a royalty of 1/8th of
8/Sths [twelve and one-half percent (12.5%)] of the net
proceeds received by the Unit Operator for the sale of the Gas
produced from any Well Development and Operation covered by
this Order multiplied by the Gas owner's percentage Interest
Within Unit as set forth in the Application and Notice of
Hearing (for purposes of this Order, net proceeds shall be
actual proceeds received lees post-production costs incurred
downstream of the wellhead, including, but not limited to,
gathering, compression, treating, transportation and marketing
costs, whether performed by Unit Operator or a third person)
as fair, reasonable and equitable compensation to be paid to
said Gas owner. The initial cash bonus shall become due and
owing when so elected and shall be tendered, paid or escrowed
within one hundred twenty (120) days of recording of this
Order. Thereafter, annual cash bonuses, if any, shall become
due and owing on each anniversary of the date of recording of
this order in the event production from Subject Drilling Unit
has not theretofore commenced, and once due, shall be
tendered, paid or escrowed within sixty (60) days of said
anniversary date. Once the initial cash bonus and the annual
cash bonuses, if any, are so paid or escrowed, said payment(s)
shall be satisfaction in full for the right, interests, and
claims of such electing Gas owner in and to the Gas produced
from Subject Formation in the Subject Lands, except, however,
for the 1/8th royalties due hereunder.

Subject to a final legal determination of ownership, the
election made under this Paragraph 9.2, when so made, shall be
satisfaction in full for the right, interests, and claims of
such electing person in any Well Development and Operation
covered hereby and such electing person shall be deemed to and
hereby does lease and assign its right, interests, and claims
in and to the Gas produced from Subject Formation in the
Subject Drilling Unit to the Applicant.

9.3. Option 3 - To Share In The Development And Operation As A Non-
Participatinq Person On A Carried Basis And To Receive
Consideration In Lieu Of Cash: In lieu of participating in
the Well Development and Operation of Subject Drilling Unit
under Paragraph 9.1 above and in lieu of receiving a cash
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bonus consideration under Paragraph 9.2 above, any Gas Owner
or Claimant named in Exhibit B-3 hereto who does not reach a
voluntary agreement with the Operator may elect to share in
the Well Development and Operation of Subject Drilling Unit on
a carried basis (as a "Carried Well Operator"] so that the
proportionate part of the Completed-for-Production Costs
hereby allocable to such Carried Well Operator's interest is
charged against such Carried Well Operator's share of
production from Subject Drilling Unit. Such Carried Well
Operator's rights, interests, and claims in and to the Gas in
Subject Drilling Ungt,;shall be deemed and hereby are assigned
to the Unit Operato& until the proceeds from the Sale of such
Carried Well Operator's share of production from Subject
Drilling Unit (exclusive of any royalty, excess or overriding
royalty, or other non-operating or non cost-hearing burden
reserved in any lease, assignment thereof or agreement
relating thereto covering such interest) equals three hundred
percent (300%) for a leased interest or two hundred percent
(2001) for an unleased interest (whichever is applicable) of
such Carried Well Operator's share of the Completed-for-
Production Costs allocable to the interest of Such Carried
Well Operator. Any Gas Owner and/or Claimant named in Exhibit
B-3 who elects this option (Option 3) understands and agrees
that Completed-for-Production Costs are the Operator's actual
costs for well development and operation. When the Unit
Operator recoups and recovers from such Carried Well
Operator's assigned interest the amounts provided for above,
then, the assigned interest of such Carried Well Operator
shall automatically revert hack to such Carried Well Operator,
and from and after such reversion, such Carried Well Operator
shall be treated as if it had participated initially under
Paragraph 9.1 above; and thereafter, such participating person
shall be charged with and shall pay his proportionate part of
all further costs of such well development.

Subject to a final legal determination of ownership, the
election made under this Paragraph 9.3, when so made, shall be
satisfaction in full for the right, interests, and claims of
such electing person in any well development and operation
covered hereby and such electing person shall be deemed to
have and hereby does assign his right, interests, and claims
in and to the Gas produced from Subject Formation in the
Subject Drilling Unit to the Unit Operator for the period of
time during which his interest is carried as above provided
prior to its reversion back to such electing person.

10. Failure to Properlv Elect: In the event a person named in ExhibitB-3 hereto does not reach a voluntary agreement with the Applicant and fails to
do so within the time, in the manner, and in accordance with the terms of this
Order one of the alternatives set forth in Paragraph 9 above for which hisinterest qualifies, then such person shall be deemed to have elected not toparticipate in the proposed Well Development and Operation in Subject Drilling
Unit and shall be deemed, subject to any final legal determination of ownership,to have elected to accept as satisfaction in full for such person's right,interests, and claims in and to the Gas the consideration provided in Paragraph9.2 above for which its interest qualifies and shall be deemed to have leased
and/or assigned his right, interests, and claims in and to Gas in the Subject
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Drilling Unit to the Unit Operator. Persons who fail to properly elect shall be
deemed to have accepted the compensation and terms set forth herein at Paragraph9.2 in satisfaction in full for the right, interests, and claims of such personin and to the Gas produced from Subject Formation underlying Subject Lands.

Sv Participating Person: In the event 6 person named in
P participate under Paragraph 9.1, but fails or refuses to
yment or to make an arrangement with the Unit Operator for
erson's proportionate part of the Estimated Completed-for-
et forth herein, all within the time and in the manner as
er, then such p@SsDn shall be deemed to have withdrawn his

ate and shall he deemed to have elected to accept as
~
for such person's right, interests, and claims in and to
ion provided in Paragraph 9.2 above for shich his interest
the excess burdens attached to such interest. Whereupon,

Iieration due as a result of such deemed lection shall be
ctrowed by Unit Operator within one hundred twenty (120) days

which such defaulting person under this Order should have
te part of such cost or should have made satisfactory
payment thereof. When such cash bonus consideration is
hall be satisfaction in full for the right, interests, and
in and to the Gas underlying Subject Drilling Unit in the
hereby, except, however, for any I/St2, royalties which

hant to Paragraph 9.2 hereof.

11. Default
Exhibit B-3 elects t
pay, to secure the p
the payment of such
Production costs as
prescribed in this 0
election to partici
satisfaction in full
the Gas the consider
qualifies depending
any cash bonus consi
tendered, paid or es
after the last day o
paid his proportion
arrangements for the
paid or escrowed, it
claims of such perso
Subject Lands covers
would become due pure

12. Assiqnmenf of Interest: In the event a person namsd in Exhibit B-3is unable to reach
a'perationcontemplat

said Owner or Claims
elect to do other
Development and Oper
deemed to have and
interests, and claim
Drilling Unit, and ot
be entitled by reason
with the provisions o

voluntary agreement to share in the Wel:. Development and
eIi by this Order at a rate of payment agresd to mutually byt and the Applicant, and said person elects or fails to

han participate under Paragraph 9.1 above in the Well
tion in Subject Drilling Unit, then such person shall be
hall have assigned unto Applicant such person's right,

in and to said well, in Subject Formations in Subject
er share in and to Gas production to which such person may
of any election or deemed election hereunier in accordance
this Order governing said elections.

13. Unit Operator (or Operator): Equitable Production ompany, shall be
and hereby is designs(ted as Unit Operator authorized to drill and operate Well
No. V-536762 in Subjekt Formations in Subject Drilling Unit, a.'.1 subject to the

ow

permit provisions confained in Va. Code 5 45.1-361.27 et seq., SS 4 VAC 25-150et seq., Gas and Oil,Regulations and SS 4 VAC 25-160 et seq., Virginia Gas and
Oil Board Regulation), all as amended from time to time, aud all elections
required by this Ordet shall be communicated to Unit Operator :.n writing at the
address shown bel

Equitable Production Cemmanv
1710 Pennsylvania Avenue
Charleston, WV 25363
Phone s (304) NS-3000
Pans (304) N4-0363
Attn s 30slanie Preman

14. Commencement of Operations: Unit Operator shall commence or causeto commence operations for the drilling of the well covered hereby within seven
hundred and thirty (730) days from the date of this Order and shall prosecutethe same with due diligence. If Unit Operator shall not hive so commenced



aken from this Order, then the time bet+en the filing of
al and the final Order of the Circuit Court shall be

ng the two-year period referenced herein.

event an appeal is
the Petition for @pe
excluded in calculate

and/or prosecuted, then this Order shall terminate, except for any cash sums
becoming payable he*under; otherwise, unless sooner terminathd by Order of the
Board, this Order ehall expire at 12:00 P.M. on the date Pn which the well
covered by this Ord)ar is permanently abandoned and plugged. However, in the

affords
rights, and intere ts owned by any person subject here
participate under Paragraph 9.1 in the Subject Drilling Unit
costs incurred in tQ drilling or operation on the Subject Dr
charge against such person's interest. Such liens and right o
separable as to eacg separate person and shall remain lie
Operator drilling ori operating the well covered hereby has b
amounts due under th6 terms of this Order.

who elects to
o the extent that
illing Unit are a
) set off shall be
s until the Unit
en paid the full

15. Operator)s Lien: Unit Operator, in addition to the other rights
d hereunder, hall have a lien and a right of set off oh the Gas estates,

16. Escrow Pkovisions

Applicant has tepresented to the Board that there are unknown and/or
unlocatable Gas owners
to the escrow requir
to the Board that t
whose payments are i

Therefore, by the Or
Escrow Agent is not
the Subject Drilling nit.

rests are subject
t has represented
ct Drilling Unit

ph 16.2 hereof.
by the Board, the
scrow account for

s in the Subject Drilling Unit whose int4(
ments of Paragraph 16.1; and the Applic+
re are no conflicting claimants in Subj
subject to the provisions of Paragr
r and unless and until otherwise ordered
quired to establish an interest-bearing 4

Wachovia Bank
Corporate Trust PA1328
123 South Broad Street
Philadelphia, PA 19109-1199
Attn: Rachel Rafferty

of bonus, royalty payment or other payment due and
made because the person entitled thereto cannot
unknown, than such cash bonus, royalty payment or ot[
not be c ingled with any funds of the Unit Ope

owing cannot be
located or is

er payment shall
ator and shall,

pursuant tq Va. Code 5 45.1-361.21.D, be deposited
into the E4(crow Account, commencing within one hun
days of r ording of this Order, and continuing
monthly bas s with each deposit to be made by a date
than sixty .'(60) days after the last day of the mon

by the Operator
ed twenty (120)

thereafter on a
hich is no later

h heing reported
and/or for Iwhich funds are subject to deposit. Suck funds shall be
held for th) exclusive use of, and sole benefit of th(. person entitled
thereto until such funds can be paid to such person(s) or until the
Escrow Agent relinquishes such funds as required by 16w or pursuant to
order of the! Board in accordance with Va. Code 5 45.1(.361.21.D.

16.1 Escrow Priivisions for Unknown or Unlocatable Person: If any payment

any payment of
Oing operational

Order cannot be
e certain due to

oud on the title,

16.2 Escrow Prbvisions Por Conflicting Claimants: If
bonus, royalty payment, proceeds in excess of ong
expenses, or other payment due and owing under this
made because the person entitled thereto cannot be mad
conflicting claims of ownership and/or a defect or cl
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then such cash bonus, royalty payment, proceeds in excess of ongoing
operational expenses, or other payment, together with Participating
Operator's Proportionate Costs paid to Unit Ope
Paragraph 9.1 hereof, if any, (1) shall not be c
funds of tge Unit Operator; and (2) shall, pursua
45.1-361.22iA.2, 45.1-361.22.A.3 and 45.1-361.22.A.4

ator pursuant to
ingled with any
to Va. Code 55
be deposited by

the Operator into the Escrow Account within one hundred twenty (120)
days of rec)rding of this Order, and continuing thereafter on a monthly
basis with leach deposit to be made by a date which is no later than
sixty (60) ays after the last day of the month beidg reported and/or
for which f ds are subject to 4)eposit. Such funds spall be held for
the exclusife use of, and solm benefit of, the persog entitled thereto

e paid to such person(s) or until the Escrowuntil such',funds can b
Agent relingishes such funds as required by law or pursuant to Order
of the Board.

17. Special 1Iindings: The Board specifically and speci6lly finds:

17.1. Applicantl is Equitable Production Ccs5)any. Applicgt is duly
authorised slnd qualified to transact business in the (Iommonwealth of
Virginia;

17.2. Applicant Equitable Production C~any is an 'operator in the
Commonwealth of Virginia, and has satisfied the Boa)d's requirements
for operatiobs in Virginia;

17.4. ApplicantI has proposed the drilling of Well V-5367I62 to a depth of
tion depicted in6425 feet, on the Subject Drilling Unit at the loc

to develop the pool of Gas in SubjecIt
and operate Well V-536762 for the purpb
)al Gas.

Exhibit 3I
complete
Conventio

Formations, to
se of producing

17.5 The estimjated production of the life of the propo)ed Well V-536762
is 350 MS49.

17.3. Applicant'N2uitable Production Ccmanv claims kwnership of Gas
leases on 97.218% percent of Subject Drilling Unit and the right to
explore fear, develop and produce Gas from same;

17.6 With this(
ownership in
the Subjekt
and last
Applicanti
writing,
voluntari
developme
Exhibit B

,
as Gas owners in Subject Drrlling Unit
eased to the Applicant or the Unit Oper
y pool his interests in Subject Drillit. Gas interests unleased to the Operat
3 represent 2.782% percent of Subject Dri

tor or agreed to
g Unit for its
r and listed in
ling Unit;

Application, notice was provided to everyone claiming an
tercet relative to the production of cogventional gas in
Drilling Unit. Set forth in Exhibit b-3, is the name

own address of each Owner or Claimant 1Identified by the
who has not, in

17.7 Applicant'is evidence established that the fair, reasonable and
equitable, compensation to be paid to any person in )ieu of the right
to particfpate in the Wells are those options provilded in Paragraph
9 above;

17.8 The Subject Drilling Unit does not constitute an unreasonable or
arbitrary exercise of Applicant's right to explord for or produce
Gas;
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receive,
share of
the App
extent p
prevent
prohibit[
correlat
supply i
Order gr$

the production from Subject Drilling Unit, The granting of
cation and relief requested therein willi ensure to the
ssible the greatest ultimate recovery of Conventional Gas,
or assist in preventing the various
d by statute and protect or assist
ve rights of all.,persons in the subject

the Subject LM(ds.-'herefore, the Boa
nting the relief herein set forth.

types of waste
in protecting the

common sources of
d is entering an

18. Nailing (jf Order And Piling Of Affidavit: Applic t or its Attorney
sixty (60) days

and correct copy
f its receipt by
ed by this Order

shall file an affidafit with the Secretary of the Board withiin
after the date of re ording of this Order stating that a tru
of said Order was ma led within seven (7) days from the date
the Unit Operator tol each Respondent named in Exhibit B-3 poo
and whose address is 9cnown

17.9 The relief requested and granted is just an)3 reasonable, is
supported by substantial evidence and will afford Hach person listed
and named in Exhibit B-3 hereto the opportunigy to recover or

without unnecessary expense, such persog's just and fair

19. Availabil(ity of Unit Records: The Director s all provide all
persons not subject tb a lease with reasonable access to all r cords for Subject
Drilling Unit which ere submitted by the Unit Operator to sai Director and/or
his Inspector(s).

20. conclusioh: Therefore, the requested relief a4 all terms and
provisions set forth above be and hereby are granted and IT IS SO ORDERED.

21. Appeals: +peals of this Order are governed by the provisions of Va.
Code Ann. 5 45.1-361(9 which provides that any order or decidion of the Board
may be appealed to thk appropriate circuit court.

22. Effective)Date: This Order shall be effective as of the date of the
Board's approval of this Application, which is set forth at Par)graph 1 above.

DONE AND 5XE~ this IPday of k~ —2005, py a majority of
the Virginia Gas and 411 Board.

~rman, Be~R. WampjltF

DONE AND PERPO~ this ~&day o~ -~ 2005, $y Order of this
Board.

B. W 'Eileen
Principal Executive To The Staff
Virginia Gas and Oil Board
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STATE OP VIRGINIA '

COUNTY OF~. )

Acknowle/ged o
me a notary public
Wampler, being duly
Gas and Oil Board, t

this /~ day of 77/3jaenAA, 2005,
in and for the Commonwealth of Virgini
worn did depose and say that he is Chai
at he executed the same and was authorize

personally before
appeared Benny
of the Virginia

to do so.
Norma'ry

Public

3: 915%9

STATE OP VIRGINIA )
COUNTY OP WASHINGTON )

Acknowledged on this ~ day 2005, perso
notary public in and for the Cozzzonwealth of Virginia, appea
being duly sworn did depose and say that he is Principal Exe
of the Virginia Gas end Oil Board, that he executed the same

ally before me a
ed B. R. Wilson,
ive to the Staff
d was authorized

to do so.

'Jgs JcsWy coszzission expires)

Q.
Notary Public

10
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LEASE No. 244843L 0-5
OCKENSON~ COAL I KRSeANY. LLC/ALPHA
LAND 8~ LLC/ACIIA LLC/WSRO, LLC —ooal
OAS 1.57 AC. 1.388

LEASE No. 24I49D / T-635
OKOR% M. CHAPMAN
108 OO ASSES
OICKENSSR~NISLL COAL C OMPANY, LLC/ALPHA
LAND 8 REMI LLC/AOSi. LLC/ggggn, LLC - ~
PaaE MOUNT4N IRL R SAS, IIC. —og, gas R CSM
OAS 34,14 AC. IL30%

~ SL SMITH -~ og R galI
3,10 ACRES
48K No. 244843L O~S
ACSL LLC —coal
OAS 3.10 AC. 275%

LEASE No, 2448&L
JSSgY.ECKE - soegsseA ag ik gas
DALAI h. LKE - sahaoa, ol k gos
SLOO ACRES
LEASE No. 244843L
ACSL LLC - seel
SAS 8.48 AC. 5.78K

ISLEASED
KMMAUNE EOWRDS HENS —og 8 94ee
10.80 ACRES
LEAK No. 244843L 0 5
ACN, LLC —cool
GAS 0.04 AC. L04Z

THOHPSON A LITTON

~0 eeen Srreet
p.o. See csee

JAMES W. CUFFORD - surfaces oil Je gas
2LOO ACRES
LEASE No. 244943L 0-5
ACIN, LLC - coal
OAS 10.90 AC, 9,67R

PRIIJECT Noc
8071 PLAT

SQNTARES PIBRMCVlQil'OM AhT
7FIKJ:Jska, P~1iC

IISEKKl%iK'2llllIPKeKIISS79T

OA'E: MAY 12, 2005



I 420P6 15I
EXHIBIT '%4"

V%36'FCR

LESSOR
t

Qasl Ealals Ogglv

LEASE
STATUS

INTEREST GROSS
WITHIN i ACREAGE

QQT IN UNIT

Jbnrybr $$.Emigre single
Rouls 2 Box 1+A
Coebum, VA 2)230
¹I3433

Unleased 2.75000000% 3.1000

¹04834

Rgs Perrigan
Roula 2 Box 118
Coebum, VA +230

Janfoe Fugata
Jeryfr Fugals wlfI
P.O. Box 1108
SL Pad, VA 2/83

Unleaded

Unloosed

0.00800000% 0.0080

0.0080

fbftrgbi E
Rouls 2 Sox 12
Coebum, VA 2

B
30

Unleaded 0.00800000% 0.0080

Emmegne Zabns Lee Edwards Unlessed
Rouge 2 Box 1244$
Coebum, VA 24230

0.00800000% 0.0080

Tslal Oas ~ 2.78200000% 3.1320

IT I050002403
REC IN IM: CLERKr S OFFICE OF

DICIBBON ON
NOVENSER 17f 2005 AT 02:22PN

JOE TIfITEI CLERK

RECORDED BY: TJB

VIRIBINIArlNTHEOFFICEOFTHECLERKOFTHECIRCUITCOURTOFDICKENBONCOUNTY, I4l/~ I 1,2012sl.yhlsdeedwasthisday
preset in said oace, and upon dm cergyrcate of ~mani thereto annexed, admiaed to record at~o'~M, ahsr payment of

$ lax imposed by Bec.BS,I.802.

r ITIBTE:Jo+ATIscLERK

Original mtumed this date toNd'firr rs 15KVI 5 BY: ~(74rss ~ D. GLERK
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