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REPORT OF THE BOARD

FINDINGS AND ORDER

1. Hearing Date and Place: This matter came on for hearing before
the Virginia Gas and Oil Board (hereafter "Board" ) at 9:00 a.m. on November
13, 2007 southwest Higher Education Center, Campus of Virginia Highlands
Community College, Abingdon, Virginia.

2. Appearances: James E. Kaiser of Wilhoit. and Kaiser, appeared for
the Applicant.



3. Jurisdiction and Notice: Pursuant to Va. Code %545. 1-361.1 et
sece. , tbe Board finds that it has jurisdiction over the subject matter.
Based upon the evidence presented by Applicant, the Board also finds that the
Applicant has (1) exercised due diligence in conducting a meaningful search
of reasonably available sources to determine the identity and whereabouts of
each gas aQd oil owner, coal owner, or mineral owner and/or potential owner,
i.e. , person identified by Applicant as having ("Owner" ) or claiming
{"Claimant") the rights to Coalbed Methane Gas in all Pennsylvania-aged coals
from the top of the Raven, including but not limited to Jawbone, Greasy
Creek, C-Seam, War Creek, Beckley, Lower Horsepen, X-Seam, Poco 8, Poco 5,
Poco 2, and any other unnamed coal seams, coalbeds and rock strata associated
therewith (hereafter "Subject Formations" ) in tbe Subject Drilling Unit
underlying and comprised of Subject Lands; (2) represented it has given
notice to those parties so identified (hereafter sometimes "person(s)"
whether referring to individuals, corporations, partnerships, associations,
companies, businesses, trusts, joint ventures or other legal entities)
entitled by Va. Code 5% 45. 1-361.19 and 45. 1-361.22, to notice of the
application filed herein; and (3) that the persons set forth in Exhibit B-3
hereto hav'e been identified by Applicant as persons who may be Owners or
Claimants of Coalbed Methane Gas interests in Subject Formations in the
Subject Drilling Unit wbo have not heretofore agreed to lease or sell to the
Applicant and/or voluntarily pool their Gas interests. Conflicting Gas
owners/claimants in subject Drilling Unit are listed on Exhibit E. Further,
the Board has caused notice of this bearing to be published as required by
Va. Code 5, 45. 1-361.19.B. Whereupon, the Board hereby finds that the notices
given herein satisfy all statutory requirements, Board rule requirements and
the minimurh standards of state due process.

4. Amendments: Plats, Exhibits B, B-3 & E.

5. Dismissals: None.
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6. Relief Requested: Applicant requests (1) that pursuant to Va.
Code 5 45.1-361.22, including the applicable portions of 5 45. 1-361.21, the
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7. Relief Granted: The requested relief in this cause shall be and
by is granted and: {1) pursuant to Va. Code 5 45.1-361.21.C. 3, Equitable
uction Company (hereafter "Unit Operator" or "Operator" ) is designated as
Unit Operator authorized to drill and operate tbe Well in Subject

ling Unit at the location depicted on tbe plat attached hereto as Exhibit
ubject to the permit provisions contained in Va. Code 5 45. 1-361.27, et

to 55 4 VAC 25-150 et seq. , Gas and Oil Regulations; to 5 4 VAC 25-160
eq. , Virginia Gas and Oil Board Regulations and to the Nora Coal Bed Gas



Field Rules established by the Oil and Gas Conservation Board's Order entered
March 26, 1989; all as amended from time to time; and (2) all the interests
and estates in and to the Gas in Subject Drilling Unit, including that of the
Applicant, the Unit Operator and of the known and unknown persons listed on
Exhibit B-3, attached hereto and made a part hereof, and. their known and
unknown heirs, executors, administrators, devisees, trustees, assigns and
successors, both immediate and remote, be and hereby are pooled in the
Subject Formations in the Subject Formation in the Subject Drilling Unit
underlying, 'and comprised of the Subject Lands.
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ant to the Nora Coal Field Rules promulgated under the authority
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For Frac Well Gas. — Gas shall be produced from and allocated to only
the 58.77 acre drilling unit in which the well is located according to
the ~undivided interests of each Owner/Claimant within the unit, which
undivided interest shall be the ratio (expressed as a percentage) that
the amount of mineral acreage within each separate tract that is within
the, Subject Drilling Unit, when platted on the surface, bears to the
total. mineral acreage, when platted on the surface, contained within
the entire 58.77-acre drilling unit in the manner set forth in the Mora
Field Rules.
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Operator, then such person named may elect one of the options set forth in
Paragraph 9 below and must give written notice of his election of the option

9. Election Options:

9.1 Option 1 — To Participate In The Development and Operation of the
Drilling Unit: Any Gas Owner or Claimant named in Exhibit 8-3
who has not reached a voluntary agreement with the Applicant or
Unit Operator may elect to participate in the Well development
and operation in the Subject Drilling Unit (hereafter
"Participating Operator" ) by agreeing to pay the estimate of such
Participating Operator's proportionate part of the actual and
reasonable costs, including a reasonable supervision fee, of the
Well development and operation in the Subject Drilling Unit, as
more particularly set forth in Virginia Gas and Oil Board
Regulation 4 VAC 25-160-100 (herein "Completed for Production
Costs" ) . Further, a Participating Operator agrees to pay the
estimate of such Participating Operator's proportionate part of



the Estimated, Completed-for-Production Costs as set forth below
to the Unit Operator within forty-five (45) days from the later
of the date of mailing or the date of recording of this Order.
The estimated Completed-for-Production Costs for the Subject
Drilling Unit are as follows:

Completed-for-Production Costs: $678, 159.00.

Any gas owner and/or claimants named in Exhibit, B-3, who elect
this option (Option 1) understand and agree that their initial
payment under this option is for their proportionate share of the
Applicant's estimate of actual costs and expenses. It is also
understood by all persons electing this option that they are
agreeing to pay their proportionate share of the actual costs and
expenses as determined by the operator named in this Board Order.

A Participating Operator's proportionate cost hereunder shall be
the result obtained by multiplying the Participating Operators'
"Interest in Unit" times the Completed-for-Production Cost set
forth above. Provided, however, that in the event a Participating
Operator elects to participate and fails or refuses to pay the
estimate of his proportionate part of the Completed-for-
Production Cost as set forth above, all within the time set forth
herein and in the manner prescribed in Paragraph 8 of this Order,
then such Participating Operator shall be deemed to have elected
not to participate and to have elected compensation in lieu of
participation pursuant to Paragraph 9.2 herein.

9.2 Option 2 — To Receive A Cash Bonus Consideration: In lieu of
participating in the Well development and operation in Subject
Drilling Unit under Paragraph 9.1 above, any Gas Owner or
Claimant named in Exhibit B-3 hereto who has not reached a
voluntary agreement with the Unit Operator may elect to accept a
cash bonus consideration of $5.00 per net mineral acre owned by
such person, commencing upon entry of this Order and continuing
annually until commencement of production from Subject Drilling
Unit, and thereafter a royalty of 1/8th of 8/8ths [twelve and
one-half percent (12.5o)] of the net proceeds received by the
Unit Operator for the sale of the Gas produced from any Well
development and operation covered by this Order multiplied by
that person's Interest Within Unit as set forth in Exhibit B-3
[for purposes of this Order, net proceeds shall be actual

proceeds received less post-production costs incurred downstream
of the wellhead, including, but not limited to, gathering,
compression, treating, transportation and marketing costs,
whether performed by Unit Operator or a third person] as fair,
reasonable and equitable compensation to be paid to said Gas
Owner or Claimant. The initial cash bonus shall become due and
owing when so elected and shall be tendered, paid or escrowed
within one hundred twenty (120) days of recording of this Order.
Thereafter, annual cash bonuses, if any, shall become due and
owing on each anniversary of the date of recording of this order
in the event production from Subject Drilling Unit has not
theretofore commenced, and once due, shall be tendered, paid or
escrowed within sixty (60) days of said anniversary date. Once



the initial cash bonus and the annual cash bonuses, if any, are
so paid or escrowed, said payment(s) shall be satisfaction in
full for the right, interests, and claims of such electing person
in and to the Gas produced from Subject Formation in the Subject
Lands, except, however, for the 1/8th royalties due hereunder.

Subject to a final legal determination of ownership, the election
made under this Paragraph 9.2, when so made, shall be
satisfaction. in full for the right, interests, and claims of such
electing person in any well development and operation covered
hereby and such electing person shall be deemed to have and
hereby does assign its right, interests, and claims in and to the
Qas produced from Subject Formation in the Subject Drilling Unit
to the Applicant.

9.3. , Option 3 — To Share In The Development And Operation As A Non-
Participating Person On A Carried Basis And To Receive
Consideration In Lieu Of Cash: In lieu of participating in the
Well development and operation of Subject Drilling Unit under
Paragraph 9.1 above and in lieu of receiving a cash bonus
consideration under Paragraph 9.2 above, any Qas Owner or
Claimant named in Exhibit B-3 who has not reached a voluntary
agreement with the Unit Operator may elect to share in the well
development and operation in Subject Drilling Unit on a carried
basis (as a "Carried Well Operator" ) so that the proportionate
part of the Completed-for-Production Costs hereby allocable to
such Carried Well Operator's interest is charged against such
Carried Well Operator's share of production from Subject Drilling
Unit. Such Carried Well Operator's rights, interests, and claims
in and to the Gas in Subject Drilling Unit shall be deemed and
hereby are assigned to the Unit Operator until the proceeds from
the sale of such Carried Well Operator's share of production from
Subject Drilling Unit (exclusive of any royalty, excess or
overriding royalty, or other non-operating or non cost-bearing
burden. reserved in any lease, assignment thereof or agreement
relating thereto covering such interest) equals three hundred
percent (300%) for a leased interest or two hundred percent
(200%) for an unleased interest (whichever is applicable) of such
Carried Well Operator's share of the Completed-for-Production
Costs allocable to the interest of such Carried Well Operator.
Any Gas Owner and/or Claimant named in Exhibit B-3 who elects
this option (Option 3) understands and agrees that Completed-for-
Production Costs are the Operator's actual costs for well
development and operation. When the Unit Operator recoups and
recovers from such Carried Well Operator's assigned interest the
amounts provided for above, then, the assigned ' interest of such
Carried Well Operator shall automatically revert back to such
Carried Well Operator, and from and after such reversion, such
Carried Well Operator shall be treated as if it had participated
initially under Paragraph 9.1 above; and thereafter, such
participating person shall be charged with and shall pay his
proportionate part of all further costs of such well development
and operation.

Subject to a final legal determination of ownership, the election



made under this Paragraph 9.3, when so made, shall be
satisfaction in full for the right, interests, and claims of such
electing person in any Well development and operation covered
hereby and such electing person shall be deemed to have and
hereby does assign his right, interests, and claims in and to the
Gas produced from Subject Formation in the Subject Drilling Unit
to the Applicant for the period of time during which its interest
is carried as above provided prior to its reversion back to such
electing person.

Failure to Properly Elect: In the event a person named in
hereto has not reached a voluntary agreement with the Applicant
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ith the terms of this Order, one of the alternatives set forth in.
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11. Default By Participating Person: In the event a person named in
Exhibit 8-3 elects to participate under Paragraph 9.1, but fails or refuses
to pay, to secure the payment or to make an arrangement with the Unit
Operator fear the payment of such person's proportionate part of the estimated
Completed-(or-Production costs as set forth herein, all within the time and
in the manner as prescribed in this Order, then such person shall be deemed

12. Assignment of Interest: In the event a person named in Exhibit
B-3 is unable to reach a voluntary agreement to share in the Well
development and operation in Subject Drilling Unit at a rate of payment
agreed to 'mutually by said Gas Owner or Claimant and the Unit Operator, and



said person elects or fails to elect to do other than participate under
Paragraph 9.1 above in tbe Well development and operation in Subject Drilling
Unit, then such person shall be deemed to have and shall have assigned unto
Unit Operator such person's right, interests, and claims in and to said Well,
in Subject Formations in Subject Drilling Unit, and other share in and to Gas
production to which such person may be entitled by reason of any election or
deemed election hereunder in accordance with the provisions of this Order
governing said elections.

13. Unit Operator (or Operator): Equitable Production Company shall
be and hereby is designated as Unit Operator authorized to drill and operate
the Well(s) in Subject Formations in Subject Drilling Unit, all subject to
the permit provisions contained in Va. Code %% 45.1-361.27 et seq. ; %5 4 VAC
25-150 et seq. , Gas and Oil Regulations; %% 4 VAC 25-160 et ~se . , Virginia
Gas and Oil Board Regulations; Oil and Gas Conservation Board ("OGCB") Order
establishing the Mora Coal Bed Gas Field Rules entered March 26, 1989; all as
amended from time to time, and all elections required by this Order shall be
communicated to Unit Operator in writing at the address shown below:

Equitable Production Company
Land Administration
P.O. Box 23536
Pittsburgh, PA 15222
Attn: Micole Atkison
Phone: 412-395-2099

14. Commencement of Operations: Unit Operator shall commence or
cause to commence operations for the drilling of the Well within Subject
Drilling Unit within seven hundred thirty (730) days from the date of this
Order, and shall prosecute tbe same with due diligence. If the Unit Operator
has not so commenced and/or prosecuted, then this order shall terminate,
except for any cash sums then payable hereunder; otherwise, unless sooner
terminated by Order of the Board, this Order shall expire at 12:00 p. m. on
the date on which the well covered by this Order is permanently abandoned and
plugged. However, in the even at an appeal is taken from this Order, then.
the time between tbe filing of the Petition for Appeal and the Final Order of
the Circuit Court shall be excluded. in calculating the two-year period
referenced herein.

15. Operator's Lien: Unit Operator, in addition to the other rights
afforded hereunder, shall have a lien and a right of set off on the Gas
estates, rights, and interests owned by any person subject hereto who elects
to participate under Paragraph 9.1 in tbe Subject Drilling Unit to the extent
that costs incurred in tbe drilling or operation on the Subject Drilling Unit
are a charge against such person's interest. Such liens and right of set off
shall be separable as to each separate person and shall remain liens until
tbe Unit Operator drilling or operating the Well(s) has been paid tbe full
amounts due under the terms of this Order.

16. Escrow Provisions:

The Applicant represented to tbe Board that there are unknown or unlocatable
claimants in Subject Drilling Unit whose payments are subject to the
provisions of Paragraph 16; and, the Unit Operator has represented to the



Board that there are conflicting claimants in the Subject Drilling Unit whose
payments are subject to the provisions of Paragraph 16.2 hereof. Therefore,
by this Order, the Escrow Agent named herein or any successor named by the
Board, is required to establish an interest-bearing escrow account for the
Subject Drilling Unit (herein "Escrow Account" ), and to receive and account
to the Board pursuant to its agreement for the escrowed funds hereafter
described in Paragraphs 16.1 and 16.2:

Wachovia Bank, N. A.
VA7515
P.O. Box 14061
Roanoke, VA 24038
Attn: Judy Barger

16.1. Escrow Provisions For Unknown or Unlocatable Persons: If any
payment of bonus, royalty payment or other payment due and owing
under this Order cannot be made because the person entitled
thereto cannot be located or is unknown, then such cash bonus,
royalty payment, or other payment shall not be commingled with
any funds of the Unit Operator and, pursuant to Va. Code 5 45.1-
361.21.D, said sums shall be deposited by the Unit Operator into
the Escrow Account, commencing within one hundred twenty (120)
days of recording of this Order, and continuing thereafter on a
monthly basis with each deposit to be made, by use of a report
format approved by the Inspector, by a date which is no later
than sixty (60) days after the last day of the month being
reported and/or for which funds are being deposited. Such funds
shall be held for the exclusive use of, and sole benefit of the
person entitled thereto until such funds can be paid to such
person(s) or until the Escrow Agent relinquishes such funds as
required by law or pursuant to Order of the Board in accordance
with Va. Code 5 45. 1-361.21.D.

16.2
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Escrow Provisions For Conflicting Claimants: If any payment of
nus, royalty payment, proceeds in excess of ongoing operational
penses, or other payment due and owing under this Order cannot be
de because the person entitled thereto cannot be made certain due

conflicting claims of ownership and/or a defect or cloud on the
tie, then such cash bonus, royalty payment, proceeds in excess of
going operational expenses, or other payment, together with
rticipating Operator's Proportionate Costs paid to Unit Operator
rsuant to Paragraph 9..1 hereof, if any, (1) shall not be
mmingled with any funds of the Unit Operator; and (2) shall,
rsuant to Va. Code 55 45. 1-361.22.A. 2, 45. 1-361.22.A. 3 and 45.1-
1.22.A. 4, be deposited by the Operator into the Escrow Account
thin one hundred twenty (120) days of recording of this Order, and
ntinuing thereafter on a monthly basis with each deposit to be
de by a date which is no later than sixty (60) days after the last
y of the month being reported and/or for which funds are subject

deposit. Such funds shall be held for the exclusive use of, and
le benefit of, the person entitled thereto until such funds can be
id to such person(s) or until the Escrow Agent relinquishes such
nds as required by law or pursuant to Order of the Board.

17. Special Findings: The Board specifically and specially finds:
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17 .1 . Appl i cant i s Equi tab/@ SiopucIt'„~n g +~any. Appl icant is duly

authorized and qualified to transact business in the Commonwealth of
Virginia;

17.2. Applicant Equitable Production Company has made a delegation of
authority to Equitable Production Company to explore, develop and
maintain the properties and assets of Applicant, now owned or
hereafter acquired, and Equitable Production Company has accepted
this delegation of authority and agreed to explore, develop and
maintain those properties and assets, and has consented to serve as
Cbalbed Methane Gas Unit Operator for Subject Drilling Unit and to
faithfully discharge the duties imposed upon it as Unit Operator by
statute and regulations;

17.3. Applicant Equitable Production Company is an operator in the
Commonwealth of Virginia, and has satisfied the Board's requirements
fear operations in Virginia;

17.4 Applicant Equitable Production Company claims ownership of gas
leases, Coalbed Methane Gas leases, and/or coal leases representing
9).483667% percent of the oil and gas interest/claims in and to
Coalbed Methane Gas and 100% percent of the coal interest/claims in
add to Coalbed Methane Gas in Subject Drilling Unit; and, Applicant
claims the right to explore for, develop and produce Coalbed Methane
Gy.s from Subject Formations in Subject Drilling Unit in Dickenson
County, Virginia, which Subject Lands are more particularly
described in Exhibit A;

17.5 The estimated total production from Subject Drilling Unit is 525
CG. The estimated amount of reserves from the Subject Drilling
it is 525 MMCG;

17.6i Set forth in Exhibit. B-3, is the name and last known address of
each Owner or Claimant identified by the Applicant as having or
claiming an interest in the Coalbed Methane Gas in Subject
Formation in Subject Drilling Unit underlying and comprised of
Subject Lands, who has not, in writing, leased to the Applicant
or the Unit Operator or agreed to voluntarily pool his interests
in Subject Drilling Unit for its development. The interests of
the Respondents listed in Exhibit B-3 comprise 5.516333% percent
of the oil and gas interests/claims in and to Coalbed Methane Gas
and 0.00% percent of the coal interests/claims in and to Coalbed
Methane Gas in Subject Drilling Unit;

17.7 Applicant's evidence established that the fair, reasonable and
equitable compensation to be paid to any person in lieu of the
right to participate in the Wells are those options provided in
Paragraph 9 above;

17.8 The relief requested and granted is just and reasonable, is
supported by substantial evidence and will afford each person
listed and named in Exhibit B 3 hereto the opportunity to recover
or receive, without unnecessary expense, such person's just and
fair share of the production from Subject Drilling Unit. The



granting of the Application and relief requested therein will
ensure to the extent possible the greatest ultimate recovery of
Coalbed Methane Gas, prevent or assist in preventing the various
types of waste prohibited by statute and protect or assist in
protecting the correlative rights of all persons in the subject
common sources of supply in the Subject Lands. Therefore, the
Board is entering an Order granting the relief herein set forth.

(60) days
~

correct co
its receip
by this Or

after the date of recording of this Order stating that a true and
gy of said Order was mailed within seven (7) days from the date of
t by Unit Operator to each Respondent named in Exhibit 8-3 pooled
Per and whose address is known.

18. Mailing Of Order And Filing Of Affidavit: Applicant or its
Attorney skall file an affidavit with the Secretary of the Board within sixty

19.
persons n
Subject D

Director a

Availability of Unit Records: The Director shall provide all
t subject to a lease with reasonable access to all records for
illing Unit which are submitted by the Unit Operator to said
d/or his Inspector(s).

20. Conclusion: Therefore, the requested relief and all terms and
provisions set forth above be and hereby are granted and IT IS SO ORDERED.

21.
Va. Code
Board may be

Appeals: Appeals of this Order are governed by the provisions of
n. 5 45.1-361.9 which provides that any order or decision of the

appealed to the appropriate circuit court.

22.
the Board'
above.

Effective Date: This Order shall be effective as of the date of
approval of this Application, which is set forth at Paragraph 1

10
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DONE AND EXECUTED this Q day of October, 2009, by a majority of the Virginia Gas

and Oil Board.

DONE AND PERFORMED THIS day of October, 2009, by Order of the Board.

ngnna Gas and Ori Boar

STATE OF VIRGINIA
COUNTY OF RUSSELL

Acknowledged on this day of October, 2009, personally
before me a notary public in and for the Commonwealth of Virginia. ,
appeared Bradley C. Lambert, being duly sworn did. depose and say that
he is Chairman of the Virginia Gas and Oil Board, and appeared David E.
Asbury, Jr. being duly sworn did depose and say that he is Acting
Principal Executive toe the Staff of the Virginia Gas and Oil Board
that they executed the same and were authorized to do so.

CMLP
Diane J.Davis, Na8ry
174394

My commission expires: September 30, 2013
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EXHIBIT PL-'I
Property Ownership Information for EPCO Nell 0 VC-588598 8 VCI-588806

O. 000000U TL-228
ICK T48

RES
t, alps

ICK T4IO
RES

D BANNER COAL CORP~
oN, Sasholss

RE ENEROY CONIPANY, LLC:ooal lessee
02 AC. 6280%CHAS 00.

LEASE NO. 008000U 1LRS
ELQAN RASNICK T~
10?.00ACRES
STAMQARO SANNER COAL CORP~ ooel (ohln}
WELLNORE EMEROYOONIPANY, LLC;ooal lessee
MMLSASEO
INTERSTATE MATIIRAL @ASCCNIPANY
PIOSLOO ACRES
eNa0s (e )
OAS 2' AC. 4.08%

LEASE .0008NU TL 22$
ELLIAH MICK T-$0
21T.010 RES
STANO SANNER COAL CORP: ooel (eisa)

,YYELLMO EENERGY COMPANY, LLC~ooal lessee
IINLEAS C
DWISNTtI. MoCOY, otal.
SAO1 ACRES
«shee, 40as(otss)
OAS OAEAC O.Z1%

LEASE NO. 000800U TL 228
Nlt. T.SOOOLOE 740
4000AO ACRN3
STANDARO EARNER COAL CORP:
eorfsee, coal„ell, Sask siss
SIELLMORE ENERSY COMPANY, LLC;coal lessee
OAS 24.09AC. 4230%



EXHlBlT "8"
VC-536593

REVISED 11/07/07

TR I ESSOR
LEASE
STATUS

INTEREST
WITHIN

UNIT

GROSS
ACREAGE

IN UNIT

1 Standard Banner Coal Corporation
c/o Mike Clisso
P.O. Drawer 750 '

Wise, VA. 24293
TAX ID ¹ 11636

Gas Estate Onlv

Leased
906889/TL-223

47.660000% 28.0100

2 Standard Banner Coal Corp
P.O. Drawer 750
Wise; VA 24293',
c/o Mike Clisso
Tax ID ¹ 11636

Leased
906889/TL-223

3.180000% 1.8700

OR

Paul O. Stroud 8 Marie Stroud, h/w

208 South State goad 57
Petersburg, IN 47567
Tax ID ¹6409

Unleased 3.180000% 1.8700

3 Standard Banner Goal Corp
P.O. Drawer 750
Wise, VA 24293
c/o Mike Clisso
Tax ID ¹ 11636

Leased
906889/TL-223

1.260000% 0.7400

William C. Culbertson
Charlotte Culbertstn, h/w

4370 Brushy Ridge Road
Nora, VA 24272

Michelle R. Estep', ,

4370 Brushy Ridgy Road
Nora, VA 24272

Jennifer D. Shastig
Matthew S.Shastig, w/h

343 Robbins Lane
Clintwood, VA 24/28

Sandra J. McKnight
4370 Brushy Ridge Road
Nora, VA 24272
Tax ID ¹3068

Unleased

Unleased

Unleased

Unleased

0 315000%

0.315000%

0.315000%

0 315000%

0.1850

0.1 850

0.1850

0.1850

4 Interstate Natural aas Company
P.O. Box 3385
Pikeville, KY 41502
TAX ID ¹5963

Unleased 4.83OOOO% 2.8400

Page 1 of 5



NN ~dd~ddd~tNUUUNNN~ ddlNN~NNIINUNLUUNN\ dd Nl ddt NN NNUNNNU INIUN ~ I INd "II"UUUUUNNNNUNUUUNNINNLNU PUNN Nl NNUNUIUUNN NU~NUUU U~LNNNN

EXHlBIT "B"
VC-536593

REYISED 11/0?l0?

TR LESSOR
LEASE
STATUS

INTEREST
WITHIN

UNIT

GROSS
ACREAGE

IN UNIT

5 Rose Mary McCoy Sturgill, widow
P.O. Box 3092
5258 Cfearwater, Road
Wise, VA 24293,
TAX ID 6446

Unleased 0.011833% 0.0070

James R. McCoy', single
1262 Tulip Circle,
Sevierviile, TN 3I7862

Unleased 0.011833% 0.0070

Dwight D. McCoy~ 8
Bonnetta McCoy, i htw
489 Cold Springsi Road
Nora, VA 24272

Unleased 0.023667% 0.0140

Norma McCoy McGfff, widow
1143 Hunters Lane, Lot 28
Nashville, TN 37207

Unieased 0.02366T% 0.0140

Alice Kay McCoy iGarrett, single
100 Kingston Road
Blountville, TN 37617

Unleased 0.023667% 0.0140

Harold G. McCoy, 8 Barbara A.
McCoy, /hw

662 Cold Springs Road
Nora, VA 24272

Unleased 0.023667% 0.0140

Joreen Hammons, widow
5707 W. Kesslers, Crossing
Fredericksburg, VA 22407

Charles Kenneth McCoy 8
Patricia A. McCoy, h/w
847 Cold Springs Road
Nora, VA 24272

Leased
907129

Unleased

0.023667%

0 0'17750%

0.0140

0.0105

Laura Gerlene McCoy Taylor, widow
210'l4 Lovers Lane
Bristol, VA 24202-4228

James P. Herring 8
Debra A. Herring
1431 E. State St. Lot AS
Bristol, TN 37620

Danny Kermit McCoy, single
21014 Lovers Lane
Bristol, VA 24202-4228

Unleased

Unleased

Unleased

0.017750%

0.01?75Q%

0.017750%

0.01Q5

0.0105

0.0105

Pam Walker Day
1240 Flatwood Road NW
Ramsey, iND 47166

Shalor Columbus McCoy
UNKNOWN

Arthur Jerry McCoy
UNKNOWN

Unleased

Unleased

Unleased

0.017?50%

0.017750%

0.01T750%

0.0105

0.0105

0.0105

Page 2 of 5



EXH!BIT"B"
VC-536593

REVISED 11IOT/07

4 2i~ 237

TR LESSOR
LEASE
STATUS

INTEREST
VYITHIN

UNIT

GROSS
ACREAGE

IN UNIT

Ferreil Doug Reed & Deirdre
Leann Reed, h/w

P.O. Box 2007
Ciintwood, VA 24028

Carlotta Reed Hap
E. Hawkins, w/h

Holly Brook Trail

Clintwood, VA 2

kins & Ross

r t'f10

Brownlow Grizzel
Rt. 1 Box 194
Nora, VA 24279

Mina Lois SummeIton & Robert
Loweg Summerton, w/h

401 Vine Street
Ashland, OH 448Il5

Joyce Neli Philiips
989 N Arthur Stre)
Fresno, CA 93728

Cloud, widow
t

Ruth Phiilips
201 Vine Street
Ashland, OH 44805

Larry Phillips 8 Jeweleen
Phillips, h/w

P.O. Box 366
Nora, VA 24279

Rita Reed Rose, %ingle
P.O. Box 1631
Clintwood, VA 2/228

Regina Reed Patt)rson & Ralph
Patterson, w/h

P.O. Box 2003
Clintwood, VA 24228

Unleased

Unleased

Unleased

Unleased

Unleased

Unleased

Unleased

Unleased

Unleased

Q 004438%

0.004438%

0 004438%

0 QQ4438%

0.142000%

0 035500%

0 035500%

0.035500%

0.035500%

0.0026

0.0026

0.0026

0.0026

0.0840

0.0210

0.0210

0.0210

0.0210

Paul J. Pounders
UNKNOWN

Unleased 0 035500% 0.0210

Anthony Paul Pourlders
UNKNOWN

Unleased 0 106500% 0.0630

Page 3 of 5



EXHIBIT "B"
VC-536593

REVISED 11IOTIOT

L,'i1 w f ~':~ /' ~V

TR LESSOR
LEASE
STATUS

INTEREST
WITHIN

UNIT

GROSS
ACREAGE

IN UNIT

6 Standard Banner Coal Corporation
c/o Mike Clisso
P.O. Drawer 750
Wise, VA. 24293
TAX lD 4 11636

Leased
906889/TL-223

42.360000% 24.8900

TOTAL GAS ESTATE 100.000000% 58.7700

Percentage of Unit Leased
Percentage of Unit Unleased

Acreage in Unit Leased
Acreage in Unit Unpleased

90 043667%
9 956333%

52.9140
5.8560

OR

Percentage of Uni) Leased
Percentage of Unit Unleased

Acreage in Unit Leased
Acreage in Unit Unleased

94.483667%
5.516333%

55.5240
3.2460

Page 4 of 5



EXHIBIT "8"
VC-536593

REVISED 11/OTI07

TR LESSOR
LEASE
STATUS

INTEREST
WITHIN

UNIT

GROSS
ACREAGE

IN UNIT

Coal Estate Onlv

1 Standard Banner'Coal Corporation
c/o Mike Clisso
P.O. Drawer 750
Wise, VA. 24293
TAX ID ¹ 11636

Leased
906889/TL-223

47.660000% 28.0100

2 Standard Banner Coal Corporation
c/o Mike Clisso
P.O. Drawer 750
Wise, VA. 24293 '

TAX ID ¹ 11636

3 Standard Banner goal Corporation
c/o Mike Clisso
P.O. Drawer 750
Wise, VA. 24293 '

TAX ID ¹ 11636

4 Standard Banner Coal Corporation
c/o Mike Clisso
P.O. Drawer 750
Wise, VA. 24293
TAX ID ¹ 11636

Leased
906889/TL-223

Leased
906889/TL-223

Leased
906889/TL-223

3.180000%

1.260000%

4 83%

1.8700

0.74

2.84

5 Standard Banner Coal Corporation
c/o Mike Clisso
P.O. Drawer 750
Wise, VA. 24293
TAX ID ¹ 11636

6 Standard Banner goal Corporation
c/o Mike Clisso
P.O. Drawer 750
Wise, VA. 24293
TAX ID ¹ 11636

Leased
906889/TL-223

Leased
906889/TL-223

0 71%

42.36%

0.42

24.89

TOTAL COAL ESTATE

Percentage of Unit Leased
Percentage of Unit iUnleased

Acreage in Unit Leased
Acreage in Unit Unl'eased

1OO.OOOOO0%

100.000000%
0.000000%

58.7700

58.7700
0.0000

Page 5 of 5



EXHIBIT "B-3"
Vc-636693

REYISEO 11!0?I07

TRACT LESSOR
LEASE
STATUS

INTEREST
WITHIN

UNIT

GROSS
ACREAGE

IN UNIT

2 Paul O. Strou
208 South St
Petersburg, 'I

Tax ID ff 640'

3 William C. C
Charlotte Cf
4370 Brushyf
Nora, VA 2

ulbertson
fbertson, h/w

Ridge Road
272

d & Marie Stroud, h/w

ate Road 57
N 4?567
9

Gas Estate Onfv

Unleased

Unleased

3.180000%

0 315000%

1.8?00

0.1850

Michelle R.
4370 Brush
Nora, VA 2)

hastid
Shastid, w/h

Lane
A 24228

Jennifer D.
PP

Matthew S.
343 Robbins
Clintwood, V

Estep
Ridge Road
272

Unleased

Unleased

0.315000%

0.315000%

0.1850

0.1850

Knight
Ridge Road
72

Sandra J. Mk

4370 Brushy
Nore, VA 24$
Tax ID i' 3068

Unleased 0 315000% 0.1850

4 Interstate Nat
P.O. Box 33$
Pikevilfe, KY
TAX ID 0 59$

ural Gas Company
5
41502
3

5 Rose Mary ff/I

P.O. Box 30of

5258 Cfearw
Wise, VA 24
TAX ID 6446

cCoy Sturgill, widow
2
ter Road
93

Unleased

Unleased

4 830000%

0.01 1833%

2.8400

0.0070

F
oy, single

cle
ftf 3?862

James R. Mc
1262 Tulip Ci
Sevierville, T

boy &

oy, h/w

gs Road
2

Dwight D. Mc
Bonnetta Mc
489 Cofd Spri
Nora, VA 242

Unleased

Unieased

0.011833%

0.023667%

0.0070

0.0140

Norma McCo
1143 Hunters
Nashville, TN

McGill, widow
Lane, Lot 28
37207

Unleased 0 023667o/o 0.0140

Alice Key Mctj'

100 Kingston
Blountville, Tg

oy Garrett, single
Road

376'I 7

Unleased 0.023667 /o 0.0140

Harold G. McC
McCoy, /hw

662 Cold Spriri
Nora, VA 2427

gs Road
2

oy & Barbara A. Unleased 0.02366? /o 0.0140

Page 1 of 3



EXHIBlT "8-3"
VC-536593

REVISED 11/07/07

TRACT LESSOR
LEASE
STATUS

INTEREST
WiTHIN

UNIT

GROSS
ACREAGE

IN UNIT

Charles Ken

Patricia A.
847 Cold S)
Nora, VA 24

neth McCoy &

Mccoy, h/w

rings Road
272

Unleased 0.017750% 0.0105

Laura Gerl
21014 Lov
Bristol, VA

ne McCoy Taylor, widow
rs Lane
4202-4228

Unleased 0.017750% 0.0105

James P. H

Debra A. Hk
1431 E. Sta
Bristol, TN,

erring &

rring

te St. Lot l/6

37620

Danny Kermit McCoy, single
21014 LoveIs Lane
Bristol, VA $4202&228

Pam Walker Day
124Q Flatwood Road NW

Ramsey, fND 47166

,~Shalor Columbus McCoy
UNKNOWN

~Arthur Jerry, McCoy
QUNKNQllllN

Ferrell Doug
l eann Reed,
P Q. Box 20$
Clrntwood, VA

Reed & Deirdre
h/w

7
24228

Carlotta ReeI1 Hawkins & Ross
E. Hawkins, g/h
Holly Brook Trailer tt'10

Clintwood, VA 24228

Unleased

Unleased

Unleased

Unleased

Unleased

Unleased

Unleased

0 017750%

0 017750%

0.017750%

0 017750%

0.017750%

0.004438%

0 004438%

Q.0105

0.0105

0.0105

0.0105

0.0105

0.0026

0.0026

Rita Reed Rdse, single
P.O. Box 1631
Clintwood, VA 24228

Regina ReedlPatterson 8 Ralph
Patterson, w/h

P.Q. Box 2053
Cltntwood, VA 24228

Unleased 0.004438%

Unleased 0.004438%

0.0026

0.0026

Brownlow Grizzel
Rt. 1 Box 194
Nora, VA 242'fg

Unleased 0.142000% Q.Q840

Mina Lais Summerton & Robert
Lowell Sumrnerton, w/h

401 Vine Street
Ashland, OH 44805

Unleased 0 035500% 0.0210

Page 2 of 3
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EXHlBIT "8-3"
VC-536593

REVISED 11IOTI07

TRACT LESSOR
LEASE
STATUS

INTEREST
WITHIN

UNIT

GROSS
ACREAGE

IN UNIT

Joyce Nell Phillips Cloud, widow

989 N Arthul' Street
Fresno, CA 93?28

Unleased 0.035500% 0.0210

Ruth Phillips
201 Vine Street '

Ashland, OH 44805

Unleased 0.035500% 0.0210

& Jeweleen

279

Larry Phillips
Phillips, h/w,

P.O. Box 368
Nora, VA 24

Unleased 0.035500% 0.0210

Unleased 0 035500% 0.02'l 0

Unleased 0.106500% 0.0630

TOTAL 9 956333% 5.8560

TOTAL 5.516333% 3.2460

Page 3 of 3
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EXHIBIT "E"
VC-5365S3

REVISED 11/07/07

TR LESSOR
LEASE
STATUS

INTEREST
WITHIN

UNIT

GROSS
ACREAGE

IN UNIT

Gas Estate Onlv

2 Standard Banner Coal Corporation
c/o Mike Cligso
P.O. Drawer', 750
Wise, VA. 24293
TAX ID ¹ 11536

Leased
906889/TL-223

3.1 80000% 1.8700

Paul O. Stroud 8 Marie Stroud, h/w

208 South State Road 57
Petersburg, IN 47567
Tax iD ¹6409

Unleased 3.180000% 1.8700

3 Standard Ba
c/o Mike Clis
P.O. Drawer
Wise, VA. 24
TAX ID ¹ 11

oner Coal Corporation
iso

750
293

836

Leased
906889/TL-223

1.260000% 0.7400

OR

bertson
ertson, h/w

idge Road
72

William C. Ctll
Charlotte Cul)
4370 Brushy R
Nore, VA 242

Unleased 0.315000% 0.1850

step
Ridge Road
72

Michelle R. E
4370 Brushy
Nore, VA 24)

Unleased 0.315000% 0.1850

Jennifer D. S
Matthew S. S
343 Robbins
Clintwood, V

r
astid

hastid, w/h

ane
24228

Unleased 0.315000% 0.1850

Sandra J. Me/night
4370 Brushy Ridge Road
Nora, VA 242,72
Tax ID ¹ 3068

Unleased 0.315000% 0.1850

ral Gas Company

41502

4 Interstate Natp
P.O. Box 3386
Pikeville, KY
TAX ID ¹ 5965

Unleased 4.830000% 2.8400

Coy Sturgill, widow

er Road
93

5 Rose Mary IVlc

P.O. Box 3092
5258 Clearwa)
Wise, VA 24$
TAX ID 6446 '

Unleased 0.011833% 0.0070

James R. McCoy, single
1262 Tulip Circle
Sevierville, TN 37862

Unleased 0.011833% Q.0070

Dwight D. McCoy &
Bonnetta IVIcCoy, h/w

489 Coid Sprintgs Road
Nora, VA 24272

Unleased 0.023667%

Page 1 of 4
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EXHIBIT "E"
VC-536593

REVISED 11/07/07

TR LESSOR
LEASE
STATUS

INTEREST
WITHIN

UNiT

GROSS
ACREAGE

IN UNIT

Norma McCoy McGill, widow
1143 Hunters Lane, Lot 28
Nashville, TN 37207

Harold G. McCoy & Barbara A.
McCoy, /hw,

,

662 Cold Springs Road
Nore, VA 24,'272

Joreen Hamp
5707 W. Keas
FredericksbIIrg

ons, widow
lers Crossing

,VA 22407

Alice Kay MbCoy Garrett, singie
100 Kingstoh Road
Blountville, TN 37617

Unleased

Unleased

Unleased

Leased
907129

0.023667%

0.023667%

0.023667%

0 023667%

0.0140

0.0140

0.0140

0.0140

Charles Kenneth McCoy &

Patricia A. lvtcCoy, h/w

847 Cold Springs Road
Nora, VA 24272

Unleased 0.017750% 0.0105

rring &

rring
e St. Lot t/6

7620

James P. He'

Debra A. He
1431 E. Stat
Bristol, TN 3

Laura Gerlerie McCoy Taylor, widow
21014 Loverk Lane
Bristol, VA 24202-4228

Unleased

Unleased

0 017750o/

0 017750o/

0.0105

0.0105

Danny Kermit
21014 Loverk
Bristol, VA 2k

McCoy, single
Lane

202-4228

Shalor Columbus McCoy
UNKNOWN

Pam Walker Day
1240 Flatwodd Road NW
Ramsey, iN6 47166

Unleased

Unleased

Unleased

0 017750%

0 017750o/

0.017750%

0.0'l05

0.0105

0.0105

Arthur Jerry McCoy
UNKNOWN

Unleased 0.017750% 0.0105

Ferrell Doug Reed & Deirdre
Leann Reed, 3/w
P.O. Box 2007
Clintwood, VA 24228

Unleased 0.004438% 0.0026

Carlotta Reed, 'Hawkins 8 Ross
E. Hawkins, w/h

Holly Brook Ti'ailer f/10

Clintwood, VA 24228

Unleased Q.004438% 0.0026

Rite Reed Rose, single
P.O. Box 163)
Clintwood, VA 24228

Unleased 0 Q04438o/o ~ Q.0026

Page2 of 4



EXHIBIT "E"
VC-536593

REVISED 11/07/07

I
'Q:"g

tJA

LESSOR
LEASE
STATUS

INTEREST
WITHIN

UNIT

GROSS
ACREAGE

IN UNIT

Regina Ree
Patterson, q
P.O. Box 20
Clintwood,

d Patterson 8 Ralph
/h

03
VA 24228

Unleased 0.004438% 0.0026

Brownlow Gj
Rt. 1 Box 19'4
Nora, VA 242

izzel

79

Mina Lois Su
Lowell Sum
401 Vine Str
Ashland, 0

mmerton & Robert
rperton, w/h

44805

Unleased 0.142000%

Unleased 0.035500%

0.0840

0.0210

Joyce Neil P
989 N Arthur

Fresno, CA 9

hillips Cloud, widow
Street
3728

Unleased 0 035500% 0.0210

Ruth Phillips
201 Vine Str
Ashland, OH

et
44805

Unleased 0.035500% 0.0210

Larry Phillips
Phillips, h/w

P.O. Box 36)
Nora, VA 24i2

8 Jeweleen

79

Unleased 0.035500% 0.0210

ersPaul J. Poun)
UNKNOWN

Unleased 0 035500% 0.02'10

Anthony Paul Pounders
UNKNOWN

Unieased 0.106500% 0.0630

TOTAL 9 980000'/ 5.8700

Page 3 of 4
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EXHIBIT "E"
VC-536593

REVISED 11/07/07

L»

TR LESSOR
LEASE
STATUS

INTEREST
WITHIN

UNIT

GROSS
ACREAGE

IN UNIT

Coal Estate Onlv

2 Standard Banner Coal Corporation
c/o Mike Clisso
P.O. Drawer 750
Wise, VA. 24293
TAX lD ¹ 11~636

Leased
906889/TL-223

3 180000% 1.8700

4 Standard Ba
c/o Mike Clid
P.O. Drawe)
Wise, VA. 24
TAX ID¹ 115

nner Coal Corporation
so
750
293
36

3 Standard Banner Coal Corporation
c/o Mike Clisso
P.O. Drawer, 750
Wise, VA. 24293,
TAX fD ¹ 11636

Leased
906889/TL-223

Leased
906889/TL-223

1.260000%

4.83%

0.74

5 Standard B
c/o Mike Cli
P.O. Drawer
Wise, VA. 2
TAX lD ¹ 11

TOTAL

ner Coal Corporation
so
750

J»93

Leased
906889/TL-223

0.71%

9 9&0000%

0.42

5.&700

"!i~t h~h»MI'»C. .'»»I i tt~" i~'VUh. 7 / »
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