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REPORT OF THE BOARD

FINDINGS AND ORDER

1. Hearinc Date and Place: This matter came on for hearing before
the Virginia Gas and Oil Board (hereafter "Board" ) at 9:00 a.m. on November
18, 2008 Southwest Higher Education Center, Campus of Virginia Highlands
Community College, Abingdon, Virginia.

2. Appearances: James E. Kaiser of Wilhoit and Kaiaer, appeared for
the Applicant.



3. Jurisdiction and Notice: Pursuant to Va. Code 5545. 1-361.1 et
~se ., the Board finds that it has jurisdiction over the subject matter.
Based upon the evidence presented by Applicant, the Board also finds that the
Applicant has (1) exercised due diligence in conducting a meaningful search
of reasonably available sources to determine the identity and whereabouts of
each gas aud oil owner, coal owner, or mineral owner and/or potential owner,
i.e., peraon identified by Applicant as having ("Owner" ) or claiming
("Claismnt") the rights to Coalbed Nethane Gas in all Pennsylvania-aged coals
from the top of the Raven, including all splits to the top of the green and
red shales including, but not limited to Jawbone, Greasy Creek, Niddle
Horsepen, C-Seam, War Creek, Lower Horsepen, X-Seam, Poco 9, Poco 6, Poco 5,
Poco 3, Poco 2 and any other unnamed coal seams, coalbeds and rock strata
associated therewith (hereafter "Subject Formations" ) in the Subject Drilling
Unit underlying and comprised of Subject Lands; (2) represented it has given
notice to those parties so identified (hereafter sometimes "person(s)"
whether referring to individuals, corporations, partnerships, associations,
companies, businesses, trusts, joint ventures or other legal entities)
entitled by Va. Code 55 45.1-361.19 and 45.1-361.22, to notice of the
application filed herein; and (3) that the persons set forth in Bmhibit B-3
hereto have been identified by Applicant as persons who may be Owners or
claimants of coalbed Nethane Gas interests in subject Fozhnations in the
Subject Dri'lling Unit who have not heretofore agreed to lease or sell to the
Applicant and/or voluntarily pool their Gas interests. Conflicting Gas
Owners/Claimants in Subject Drilling Unit are listed on Bxhibllt B. Further,
the Board has caused notice of this hearing to be published as required by
Va. Code 5 45. 1-361.19.B. Whereupon, the Board hereby finds that the notices
given herein satisfy all statutory requirements, Board rule requirements and
the minimum standards of state due process.

4. Amendments: NOI.

5. Dismissals: NOWB.

6. Relief Requested: Applicant requests (1) that pursuant to Va.
Coda 5 45.1-361.22, including the applicable portions of 5 45.1-361.21, the
Board pool the rights, interests and estates in and to the Gas in the Subject
Drilling Unit, including those of the Applicant and of the known and unknown
persons named in Bxhibit $-3 hereto and that of their known and unknown
heirs, exechtors, administrators, devisees, trustees, assigns and successors,
both immediate and remote, for the drilling and operation, including
production, of Coalbed Nethane Gas produced from the Subject Drilling Unit
established for the Subject Formations underlying and comprised of the
Subject Lands, (hereafter sometimes collectively identified and referred to
as "well development and/or operation in the subject Drilling Unit" ); and,
(2) that the Board designate Bquitable Production Comp4urf as the Unit
Operator.

7. Relief Granted: The requested relief in this cauSe shall be and
hereby is g'ranted and: (1) pursuant to Va. Code 5 45.1-361.21.C.3,Bquitable
Production Company (hereafter "Unit Operator" or "Operator" ) is designated as
the Unit Operator authorised to drill and operate the Well in Subject
Drilling Unit at the location depicted on the plat attached heteto as Bmhibit
A, subject to the permit provisions contained in Va. Code 5 45.1-361.27, et
~se .,; to 55 4 VAC 25-150 et ~se ., Gas and Oil Regulations; to 5 4 VAC 25-160



et ~se ., Virginia Qas and Oil Board Regulations and to the Nora Coal Bed Gas
Pield Rules established by the Oil and Qas Conservation Board's Order entered
March 26, 1989; all as amended from time to time; and (2) all the interests
and estates in and to the Gas in Subject Drilling Unit, including that of the
Applicant, the Unit Operator and of the known and unknown persons listed on
Exhibit B-B, attached hereto and made a part hereof, and their known and
unknown heirs, executors, administrators, devisees, tru'stees, assigns and
successors, both immediate and remote, be and hereby are pooled in the
Subject Formations in the Subject Formation in the Subject Drilling Unit
underlying and comprised of the Subject Lands.

Pursuant to the Nora Coal Field Rules promulgated under the authority
of Va. Code 5 45.1-361.20, the Board has adopted the following method for the
calculation of production and revenue and allocation of allowable costs for
the production of Coalbed Methane Gas.

For Prac Well Gas. - Gas shall be produced from and allocated to only
the 58.77 acre drilling unit in which the well is located according to
the undivided interests of each Owner/Claimant within 'the unit, which
undivided interest shall be the ratio (expressed as a percentage) that
the amount of mineral acreage within each separate tract that is within
the Subject Drilling Unit, when platted on the surface, hears to the
total mineral acreage, when platted on the surface, contained within
the entire 58.77-acre drilling unit in the manner set forth in the Nora
Field Rules.

8. Election and Election Period: In the event any Owner or Claimant
named in Emhibit B-3 has not reached a voluntary agreement to share in the
operation af the Well to be located in Bubject Drilling Unit, at a rate of
payment mutually agreed to by said Qas Owner or Claimant and the Applicant or
the Unit Operator, then such person may elect one of the options set forth in
Paragraph 9 below and must give written notice of his election of the option
selected under Paragraph 9 herein to the designated Unit Operator at the
address shown below within thirty (30) days from the date of receipt of a
copy of this Order. A timely election shall be deemed to have been made if,
on or before the last day of said 30-day period, such electing person has
delivered his written election to the designated Unit Operator at the address
shown below or has duly postmarked and placed his written election in first
class United States mail, postage prepaid, addressed to the Unit Operator at
the address shown below.

9. Election Options:

9.1 Option 1 - To Participate In The Develonment and Oneration of the
Drillinc Unit: Any Qas Owner or Claimant named in Exhibit B-3
who has not reached a voluntary agreement with the Applicant or
Unit Operator may elect to participate in the Well development
and operation in the Subject Drilling Unit (hereafter
"Participating Operator" ) by agreeing to pay the estimate of such
Participating Operator's proportionate part of the actual and
reasonable costs, including a reasonable supervision fee, of the
Well development and operation in the Subject Drilling Unit, as
more particularly set forth in Virginia Qas and Oil Board
Regulation 4 VAC 25-160-100 (herein "Completed for Production



costs"). Further, a participating Operator agrees to pay the
estimate of such Participating Operator's proportionate part of
the Estimated, Completed-for-Production Costs as eet forth below
to the Unit Operator within forty-five (45) days from the later
of the date of mailing or the date of recording of this Order.
The estimated Completed-for-production Costs far the Subject
Drilling Unit are as follows:

Completed-for-Production Costs: 0370,493,00

Any gas owner and/or claimants named in Exhibit B-3, who elect
this option (Option 1) understand and agree that their initial
payment under this option is for their proportionate share of the
Applicant's estimate of actual costs and expenses. It is also
understood by all persons electing this option tha() they are
agreeing to pay their proportionate share of the adtual costs and
expenses as determined by the operator named in this Board Order.

A Participating Operator's proportionate cost hereunder shall be
the result obtained by multiplying the Participating Operator'8
"Interest within Unit" as set forth herein in the attached
Emhibit B-3 times the Estimated Completed-for-Ptoduction Costs
set forth above. Provided, however, that in the event a
Participating Operator elects to participate and fails or refuses
to pay the estimate of his proportionate part of the Estimated,
Completed-for-Production Costs as set forth above, all within the
time set forth herein and in the manner prescribed in Paragraph 8
of this Order, then such Participating Operator Shall be deemed
to have elected not to participate and to have elected
compensation in lieu of participation pursuant tO Paragraph 9.2
herein.

9.2 Option 2 - To Receive A Cash Bonus Consideratioa: In lieu of
participating in the Well development and operation in Subject
Drilling Unit under Paragraph 9.1 above, any Gas Owner or
Claimant named in Bmldbit B-3 hereto who has not reached a
voluntary agreement with the Unit Operator may elect to accept a
cash bonus consideration of 05.00 per net mineral acre owned by
such person, commencing upon entry of this Order and continuing
annually until commencement of production from Subject Drilling
Unit, and thereafter a royalty of 1/8th of 8/Sths [twelve and
one-half percent (12.5%)) of the net proceeds received by the
Unit Operator for the sale of the Gas produced from any Well
development and operation covered by this Order multiplied by
that person's Interest Within Unit as set forth in Emhibit B-3
[for purposes of this Order, net proceeds shall be actual
proceeds received less poet-production costs incutred downstream
of the wellhead, including, but not limited to, gathering,
compression, treating, transportation and marketing costs,
whether performed by Unit Operator or a third ps)rson] as fair,
reasonable and equitable compensation to be paid to said Gas
Owner or Claimant. The initial cash bonus shall become due and
owing when so elected and shall be tendered, paid or escrowed
within one hundred twenty (120) days of recording of this Order.



Thereafter, annual cash bonuses, if any, shall become due and
owing on each anniversary of the date of recording of this order
in the event production from Subject Drilling Unit has not
theretofore commenced, and once due, shall be tendered, paid or
escrowed within sixty (60) days of said anniversary date. Once
the initial cash bonus and the annual cash bonuses, if any, are
so paid or escrowed, said payment(s) shall be satisfaction in
full for the right, interests, and claims of such electing person
in and to the Gas produced from Subject Formation in the Subject
Lands, except, however, for the 1/8th royalties due hereunder.

Subject to a final legal determination of ownership, the election
made under this Paragraph 9.2, when so made, shall be
satisfaction in full for the right, interests, and claims of such
electing person in any well development and operation covered
hereby and such electing person shall be deemed to have and
hereby does assign its right, interests, and claims in and to the
Gas produced from Subject Pormation in the Subjeot Drilling Unit
to the Applicant.

9.3. Option 3 - To Share In The Development And Operation As A Non-
Participating person On A Carried Basis And To Receive
Consideration In Lieu Of Cash: In lieu of participating in the
Well development and operation of Subject Drilling Unit under
Paragraph 9.1 above and in lieu of receiving a cash bonus
consideration under Paragraph 9.2 above, any Gas Owner or
Claimant named in Bxhibit B-3 who has not reached a voluntary
agreement with the Unit Operator may elect to share in the well
development and operation in Subject Drilling Unit on a carried
basis (as a "Carried Well Operator" ) so that the proportionate
part of the Completed-for-Production Costs hereby allocable to
such Carried Well Operator's interest is charged against such
Carried Well Operator's share of production from ()ubject Drilling
Unit. Such Carried Well Operator's rights, interests, and claims
in and to the Gas in Subject Drilling Unit shal)j be deemed and
hereby are assigned to the Unit Operator until the proceeds from
the sale of such Carried Well Operator's share of production from
Subject Drilling Unit (exclusive of any royal,ty, excess or
overriding royalty, or other non-operating or non cost-hearing
burden reserved in any lease, assignment thereof or agreement
relating thereto covering such interest) equals, three hundred
percent (300%) for a leased interest or two hundred percent
(200%) for an unleased interest (whichever is applicable) of such
Carried Well Operator's share of the Completed-for-Production
Costs allocable to the interest of such Carried Well Operator.
Any Gas Owner and/or Claimant named in Bxhibit $-3 who elects
this option (Option 3) understands and agrees thati Completed-for-
Production Costs are the Operator's actual costs for well
development and operation. When the Unit Operator recoups and
recovers from such Carried Well Operator's assignfd interest the
amounts provided for above, then, the assigned interest of such
Carried Well Operator shall automatically revert back to such
Carried Well Operator, and from and after such reversion, such
Carried Well Operator shall be treated as if it had participated



initially under Paragraph 9.1 above; and thereafter, such
participating person shall be charged with and shall pay his
proportionate part of all further costs of such well development
and operation.

Subject to a final legal determination of ownership, the election
made under this Paragraph 9.3, when so made, shall be
satisfaction in full for the right, interests, and claims of such
electing person in any Well development and oIIeration covered
hereby and such electing person shall be deemed to have and
hereby does assign his right, interests, and claims in and to the
oas produced from subject Formation in the subjept Drilling Unit
to the Applicant for the period of time during which its interest
is carried as above provided prior to its reversion hack to such
electing person.

10. Failure to Properly Sleet: In the event a person named in
BsfLibit $-3 hereto has not reached a voluntary agreemsnt with the
Applicant or Unit Operator and fails to elect withfn the time, in
thm manner, and in accordance with the terms of this Order, one of
the alternatives set forth in Paragraph 9 above for which his
initerest qualifies, then such person shall be deemed,to have elected
not to participate in the proposed Well development And operation in
Subject Drilling Unit and shall be deemed, subject to any final
legal determination of ownership, to have electeg to accept as
sakisfaction in full for such person's right, interests, and claims
in and to the Oas the consideration provided in Paragraph 9.2 above
for which its interest qualifies, and shall be des~ to have leased
an//or assi.gned his right, interests, and claims in and to said Qas
prixkuced from Subject Formation in Subject Drilling Unit to the Unit
operator. persons who fail to properly elect shall be deemed to
have accepted the compensation and terms set f0rth herein at
Paragraph 9.2 in satisfaction in full for the right, interests, and
claims of such person in and to the Oas produced from Subject
Formation underlying Subject Lands.

11. Default By Participating Person: In the event a person named in
Bxhibit 5-3 elects to participate under Paragraph 9.1, but fails or refuses
to pay, to secure the payment or to make an arrangement with the Unit
Operator for the payment of such person's proportionate part of the estimated
Completed-fpr-Production costs as set forth herein, all within the time and
in the manner as prescribed in this Order, then such person shall be deemed
to have withdrawn his election to participate and shall be deemed to have
elected to accept as satisfaction in full for such person's right, interests,
and claims in and to the Oas the consideration provided inl Paragraph 9.2
above for which his interest qualifies depending on the excess burdens
attached to such interest. Whereupon, any cash bonus consideration due as a
result of such deemed election shall be tendered, paid or eScrowed by Unit
Operator within one hundred twenty (120) days after the last day on which
such defaulting person under this Order should have paid his proportionate
part of suCh cost or should have made satisfactory arrang+nts i'r the
payment thereof. When such cash bonus consideration is paid or escrowed, it
shall be satisfaction in full for the right, interests, and claims of such
person in and to the Oas underlying Subject Drilling Unit in the Subject



Lands covered hereby, except, however, for any 1/8th royalties which would
become due pursuant to Paragraph 9.2 hereof.

12. Assignment of Interest: In the event a person nlzmed in Bxhibit
B-3 is unable to reach a voluntary agreement to share
development and operation in Subject Drilling Unit at a fa
agreed to mutually by said Gas Owner or Claimant and the Uni~t
said person elects or fails to elect to do other than pa3.
Paragraph 9.1 above in the Well development and operation in pub
Unit, then such person shall be deemed to have and shall have
Unit Operator such person's right, interests, and claims in gd
in Subject Formations in Subject Drilling Unit, and other shazle
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13. Unit Operator (or Operator): Bquitable Productiob Ccmpaay shall
be and hereby is designated as Unit Operator authorized to drill and operate
the Well(s) in Subject Formations in Subject Drilling Unit, all subject to

Bqui table Preduc tion Company
Land Administration
P.O. Bex 23536
Pittsburgh, PA 15222
Attn~ Ãikki Atkison

14. commencement of operations: Unit operator shal.l commence or
cause to ccmmence operations for the drilling of the Well within Subject
Drilling Unit within seven hundred thirty (730) days from t)(e date of this
order, and shall prosecute the same with due diligence. If thb Unit operator
has not so commenced and/or prosecuted, then this order spall terminate,
except for any cash sums then payable hereunder; otherwise, unless sooner
terminated by Order of the Board, this Order shall expire at 12:00 p.m. on
the date on which the well covered by this Order is permanently abandoned and
plugged. However, in the even at an appeal is taken from tgis Order, then
the time between the filing of the Petition for Appeal and thel Final Order of

dthe Circuit Court shall be excluded in calculating the two-year perio
referenced herein.

15. Operator's Lien: Unit Operator, in addition to tbe other rights
afforded hebeunder, shall have a lien and a right of set Off on the Gasestates, rights, and interests owned by any person subject he[etc who elects
to particip4)te under Paragraph 9.1 in the Subject Drilling Unit to the extent
that costs incurred in the drilling or operation on the Subject Drilling Unit
are a charg8 against such person's interest. Such liens and right of set off
shall be separable as to each separate person and shall rema)in liens until

11the Unit Operator drilling or operating the Well(s) has beenl pard the fu
amounts due under the terms of this Order.



16. Escrow Provisions:

The Applicant represented to the Board that there are unknown or unlocatable
claimants in Subject Drilling Unit whose payments are subject to the
provisions of Paragraph 16.1 hereof in the Subject Drilling Unit; and, the
Unit Operator has represented to the Board that there are conflicting
claimants in the Subject Drilling Unit whose payments are subject to the
provisions of Paragraph 16.2 hereof. Therefore, by this Order, the Escrow
Agent named herein or any successor named by the Board, is required to
establish «n interest-hearing escrow account for the subject Drilling Unit
(herein "Eecrow Account" ), and to receive and account to the Board pursuant
to its agreement for the escrowed funds hereafter described in Paragraphs
16.1 and 16.2:

Wachovia Bank, N.A.
VA7515
P.O. Box 14061
Roanoke, VA 24038
Attn: Judy Barger

16.1. Bscrow Provisions For Unknown or Unlocatable Peirsons: If any
payment of bonus, royalty payment or other payment due and owing
under this Order cannot be made because the person entitled
thereto cannot be located or is unknown, then such cash bonus,
royalty payment, or other payment shall not be commingled with
any funds of the Unit Operator and, pursuant to Va. Code 5 45.1-
361.21.D, said sums shall be deposited by the Unit Operator into
the Escrow Account, commencing within one hundred twenty (120)
days of recording of this Order, and continuing thereafter on a
monthly basis with each deposit to be made, by use of a report
format approved by the Inspector, by a date which is no later
than sixty (60) days after the last day of the month being
reported and/or for which funds are heing deposited. Such funds
shall be held for the exclusive use of, and sole benefit of the
person entitled thereto until such funds can be paid to such
person(s) or until the Escrow Agent relinquishes such funds as
required by law or pursuant to Order of the Board in accordance
with Va. Code 5 45.1-361.21.D.

16.2 Escrow Provisions For Conflicting Claimants: If any payment of
bonus, royalty payment, proceeds in excess of ongoing operational
expenses, or other payment due and owing under this Order cannot be
made because the person entitled thereto cannot be made certain due
to conflicting claims of ownership and/or a defect qr cloud on the
title, then such cash bonus, royalty payment, proceeds in excess of
ongoing operational expenses, or other payment, together with
Participating Operator's Proportionate Costs paid to Unit Operator
pursuant to Paragraph 9.1 hereof, if any, (1) shall not be
commingled with any funds of the Unit Operator; and (2) shall,
pursuant to va. Code 55 45.1-361.22.A.2, 45.1-361.22.A.3 and 45.1-
361.22.A.4, be deposited by the Operator into the Escrow Account
within one hundred twenty (120) days of recording of this Order, and
continuing thereafter on a monthly basis with each deposit to be



made by a date which is no later than sixty (60) days after the last
day of the month heing reported and/or for which funds are subject
to deposit. Such funds shall be held for the excluaive use of, and
sole benefit of, the person entitled thereto until such funds can be
paid to such person(s) or until the Bscrow Agent relinquishes such
funds as required by law or pursuant to Order of the Board.

17. Special Findings: The Board specifically and specially finds:

17.1. Applicant is Squitsble Production Company. Applicant is duly
authorised and qualified to transact business in the Cosanonwealth of
Virginia;

17.2. Applicant Squitable Production Company has made a delegation of
authority to Squitable Production Cosq)any to explore, develop and
maintain the properties and assets of Applicant, now owned or
hereafter acquired, and Squitable Production Company has accepted
this delegation of authority and agreed to explore, develop and
maintain those properties and assets, and has consenlted to serve as
Coalbed Methane Gas Unit Operator for Subject Drilling Unit and to
faithfully discharge the duties imposed upon it as Unit Operator by
statute and regulations;

17.3. Applicant Bquitable Production C~ is an operator in the
Commonwealth of Virginia, and has satisfied the Board's requirements
for operations in Virginia;

17.4 Applicant Squitable Production C~any claims ownership of gas
leases, Coalbed Methane Gas leases, and/or coal leades representing
0.00% percent of the oil and gas interest/claims in and to Coalbed
Nethane Gas and 93.64% percent of the coal interest/claims in and to
Coalbed Methane Gas in Subject Drilling Unit; and, Applicant claims
the right to explore for, develop and produce Coalbed Nethane Gas
from subject Formations in subject Drilling Unit in Bucbemam county,
Virginia, which Subject Lands are more particularly described in
smhibit At

17.5. The estimated total production from Subject Drilling Unit is 200
MMCG. The estimated amount of reserves from the Subject Drilling
Unit is 200 NMCG;

17.6 Set forth in Mxbibit B-3, is the name and last known address of
each Owner or Claimant identified by the Applicant as having or
claiming an interest in the Coalbed Methane Gas in Subject Formation
in Subject Drilling Unit underlying and comprised of'ubject Lands,
who has not, in writing, leased to the Applicant or the Unit
Operator or agreed to voluntarily pool his interests in Subject
Drilling Unit for its development. The interests of the Respondents
listed in Sxhibit B-3 comprise 100% percent of the oil and gas
interests/claims in and to Coalbed Methane Gas and 6.360% percent of
the coal interests/claims in and to Coalbed Nethane Gas in Subject
Drilling Unit;



17.7 Applicant's evidence established that the faiz, reasonable and
equitable compensation to be paid to any person in lieu of the
right to participate in the wells are those options provided in
Paragraph 9 above;

17.8 The relief requested and granted is just and reasonable, is
supported by substantial evidence and will afford each person
listed and named in Exhibit $-3 hereto the opportubity to recover
oz receive, without unnecessary expense, such pesson's just and
fair share of the production from Subject Drilling Unit. The
granting of the Application and relief requests(i therein will
ensure to the extent possible the greatest ultimate recovery of
Coalbed Methane Gas, prevent or assist in prevent((ng the various
types of waste prohibited by statute and protect or assist in
protecting the correlative rights of all persons in the subject
common sources of supply in the Subject Lands. Therefore, the
Board is entering an Order granting the relief herein set forth.

18. Mailinq Of Order And Piling Of Affidavit: Applicant or its
Attorney shall file an affidavit with the Secretary of the Bos)rd within sixty
(60) days after the date of recording of this Order stating that a true and
correct copy of said Order was mailed within seven (7) days from the date ofits receipt by Unit Operatoz to each Respondent named in Exhibit $-3 pooled
by this Order and whose address is known.

19. Availability of Unit Records: The Director shall provide all
persons not subject to a lease with reasonable access to Sll records for
Subject Drilling Unit which is submitted by the Unit operator to said
Director and/or his Inspector(s).

20. Conclusion: Therefore, the requested relief and all terms and
provisions Set forth above be and hereby are granted and IT IS SO ORDERED.

21. Appeals: Appeals of this Order are governed by the provisions of
Va. Code Azzn. 9 45.1-361.9 which provides that any order or decision of the
Board may be appealed to the appropriate circuit court.

22. Effective Date: This Order shall be effective as of the date of
the Board's approval of this Application, which is set forth at Paragraph 1
above.
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DONEANDEJQCUTEDthis JP dayof
a majority of the Virginia Gas and Oil Board.

, 2009 by

Bradley

DONE AND EXjECUTED this I 4-~
a majority of thai Virginia Gas and Oil Board.

day of , 2009 by

s.
David E. Asbmy, Jr.
Principal Executive to the Staff
Virginia Gas and Oil Board

a notary pubhc in and for the Commonwealth ofVirginia, aplthared Bradley Lambert,
depose and say that he is Chairman of the Virginia Gas and Oil Board antI David E.
y sworn did depose and say that he is Principal Executive to the Staff of tttc Virginia

they executed same snd were so authorized to do.

persomBy before ttte
being duly sworn did
Asbury, Jr., being gul
Gas and Oil Boardt ttnn

STATE OF VIRGJNIA
COUNTY OF WAISHINGTON

Acknowtedgcd thia )9 day of , 2009

r2~fJ .
Siane J. Davis, Notary, Mftf394

My Commission Etrpircs September 30, 2009
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EXHISfT "B-3"
VCI-58%81

1 Oagtt Fused, Tnrstea of gte Estate ol Urdeaead 93.640000%
Yegow Poplwl Lumber Company
Unknown/Unktostsble

55.0300

2 Lrndes Coal Company
oro Joan C. Irtdn

4710~Clrde
Rchmond, TX 77469

CI4X Oee Corgpeny, Lessee
P. O. Scar 947
tuattekl, VA 246M

Leased to 6.360000%
CMX Oee Company

3.7400
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EXHSIT "E"
VCf-539fl91

',LSSSfyS

1 fbaNe Friend, yroalea of dm Eafrde of Unloosed 03.840000%
Yeyow Poplar~ Company
UnknawnfUndawiebfa

1 Ranye Reamnoaeplns fdounbdn, Inc.
Ayn: Jeny fbSmf
P.O. Soa 2'lyd
Afdnydan, VA 24212

INST
RECORDED IN THE

BUCHAN

JUNE 11f 2

BEVERLY
S,'ECORDE

TILLERf CLERK
0 BY: NKE

~ KI90001768
CLERK'S OFFICE OF

COUNTY ON

9 AT 03:19PN
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